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Columbus State Community College Business Programs Department Real Estate Program

COURSE: REAL-1014-	Real Estate Appraisal
CREDITS: 2	CLASS HOURS PER WEEK:
Instructor:	Patricia Dawkins CSCC Telephone:	614/287-5965
E-mail Address:	pdawkins@cscc.edu Office:	Delaware Hall

REAL ESTATE PROGRAM COORDINATOR & ADVISOR
Jacqueline Lovelace/ Program Coordinator - Real Estate Programs Business Programs Department, Delaware Hall (DE) 236
Office: (614) 287-2313	Email: jlovelace5@cscc.edu
DESCRIPTION OF COURSE
This course stresses the methodology of appraising the single family residential property and the theory underlying appraisal techniques. Course covers the three (3) basic techniques of appraising: market comparison, penalized cost of replacement, and income approach (GMRM). A term appraisal project is assigned to give the student practical experience in applying these techniques. This course meets the state requirements for licensing. The State of Ohio Department of Commerce only accepts coursework taken within the last 10 years towards educational requirements to sit for the state real estate licensing exam.
STUDENT LEARNING OUTCOMES
· Know how a parcel of real estate is described and how title may be transferred
· Examine forces that affect the real estate
· Define market value and discuss basic economic
· Identify the steps involved in the appraisal
· Differentiate traditional and contemporary home styles
· Discuss plans, specifications, and regulations of residential construction
· Examine the different types of construction and materials used in building
· Review steps in the appraisal process that require a variety of data
· Discuss the five methods of site valuation

· Discuss the distinction between reproduction and replacement cost
· Explain the cost approach
· Discuss types of depreciation
· Discuss paired sales analysis and paired data set analysis
· The ability to calculate real estate/appraisal math
· Learn about gross income, effective gross income, and net operating income
· Demonstrate the ability to apply GRM to residential properties
· Learn a direct capitalization technique by which market value may be estimated
· Identify what the process of reconciliation
· Differentiate other property interest that can be appraised
· Discuss statistical terms used to support the assumptions of estimate of value
GENERAL EDUCATION OUTCOMES
Columbus State Community College's general education outcomes are an integral part of the curriculum and central to the mission of the college. The Columbus State faculty has determined that these outcomes include the following competencies:
· Critical Thinking
· Information Literacy

COURSE MATERIALS REQUIRED
Textbook, appraisal software, computer, and internet access
· Frequent access to a computer with internet.
· Notebook for note-taking.
· Email: http://www.cscc.edu/services/new-email/studentmail.shtml. Check your CSCC email regularly. I may send course information, give updates, or answer questions through email. You can expect me to answer your emails within 24-48 hours. You are expected to use your CSCC student email account when communicating with me. Your emails need to include the course name in the subject line, and should not contain incomplete sentences, grammatical or spelling errors, or “text speak”. I will not respond to e-mails from non-CSCC accounts, emails without the course name in the subject line or body, or emails with improper grammar.
· Course Blackboard Website: http://courses.cscc.edu. Log in with your CSCC username and password. Click on REAL1014 and the section number. Here you will find my contact information, your grades, the syllabus, and course materials and projects. Everything is either online through our Blackboard site or will be given as handouts in class.


TEXTBOOKS, MANUALS, REFERENCES, AND OTHER READINGS
Fundamentals of Real Estate Appraisal 14th Edition By William L. Ventolo, Jr. and Martha R. Williams, JD
Published by Dearborn Real Estate Education (www.dearbornRE.com)

GENERAL INSTRUCTIONAL METHODS
Lecture, PowerPoints, videos/internet, handouts, class projects, problem solving, case studies, and active class participation, homework, reading assignments, quizzes, and exams.
ASSESSMENT
Columbus State Community College is committed to assessment (measurement) of student achievement of academic outcomes. This process addresses the issues of what you need to learn in your program of study and whether you are learning what you need to learn. The assessment program at Columbus State has four specific and interrelated purposes: (1) to improve student academic achievements; (2) to improve teaching strategies; (3) to document successes and identify opportunities for program improvement; (4) to provide evidence for institutional effectiveness. In class, students are assessed and graded on their achievement of the outcomes for this course. Students might also be required to participate in broader assessment activities.



STANDARDS AND METHODS FOR EVALUATION
Please pay close attention to the Standards and Methods for Evaluation

STANDARDS AND METHODS FOR EVALUATION
Quizzes	200 Points (10 Quizzes – 20 points each)
DB	100 Points (20 points each)
Homework 100 Points Class Project 100 Points Exam 1	150 Points
Exam 2	150 Points Final Exam   200 Points
Total	1000 Points


GRADING SCALE
The final grade will consist of a letter grade which coincides with a range of percentage points earned as shown in the following table:
90 to 100 % ............A	900-1000 Points
80 to 89 % ............ B	800-899
70 to 79 % ............ C	700- 799
60 to 69 % ............ D	600-699
00 to 59 % ............ E	599 & Below
SPECIAL COURSE REQUIREMENTS
None.

FINANCIAL AID ATTENDANCE REPORTING
Columbus State is required by federal law to verify the enrollment of students who participate in Federal Title IV student aid programs and/or who receive educational benefits through the Department of Veterans Affairs. It is the responsibility of the College to identify students who do not commence attendance or who stop attendance in any course for which they are registered and paid. Non-attendance is reported quarterly by each instructor and results in a student being administratively withdrawn from the class section. Please contact the Financial Aid Office for information regarding the impact of course withdrawals on financial aid eligibility.

STUDENT CODE OF CONDUCT
As an enrolled student at Columbus State Community College, you have agreed to abide by the Student Code of Conduct as outlined in the Student Handbook. You should familiarize yourself with the student code. Columbus State Community College expects you to exhibit high
standards of academic integrity, respect, and responsibility. Let’s spell it out further:
Let’s start with the “bad” behavior…
Your behavior must be respectful of others and allow for an atmosphere conducive to learning. Disrespectful or disruptive behavior or engaging in non-course-related activities during class will not be tolerated. This includes cheating on written assignments (plagiarism). Using cell phones, laptops, tablets, or music players is not allowed in class. Texting is not allowed in the classroom. Recording the lecture or class is not allowed without the express permission of the Instructor.
Please talk to me if you have some extenuating circumstances that require you to have access to your phone. If you have an emergency and must take calls during class, please be respectful and step outside to handle those situations. Please remember to turn off all sound on your devices when entering the classroom. Please be mindful of others' rights to hear and learn in the classroom.
Please use common courtesy in class. This means avoiding the use of inappropriate language and not expressing hostility toward others. Violation of this policy may mean removal from the course in accordance with the Academic Conduct Policy and Student Code of Conduct Policy.
· Academic Dishonesty: As an enrolled student at CSCC, you have agreed to abide by the Student Code of Conduct as outlined in the Student Handbook. You should familiarize yourself with the student code. The faculty at CSCC expects you to exhibit high standards of academic integrity. Any confirmed incidence of Academic Misconduct, including plagiarism and other forms of cheating, will be treated seriously and in accordance with College Policy and Procedure.
· Plagiarism: Plagiarism is the act of representing directly or indirectly another
person’s work as your own. It can involve presenting someone’s speech, wholly or partially, as yours, quoting without acknowledging the true source of the quoted material, copying and handing in another person’s work with your name on it, and

similar infractions. Even indirect quotations, paraphrasing, etc., can be considered plagiarism unless sources are properly cited. Plagiarism will not be tolerated.

How about “good” behavior?
There are many things you can do that will help you succeed in this class. Here are my top recommendations. Always come to class. Always come to class prepared by completing any assigned activities. Write down all due dates in your calendar and check it frequently. Set up a schedule for yourself where you will regularly devote at least 3 hours a week to working on class assignments (understand that some weeks will require more than 3 hours). Email me when you have problems or questions about the class.
Find a classmate whom you can contact for help if you need to miss a class. Get all assignments completed and completed well before the due date.

More class conduct:
· Disruptive behavior creates a problem for everyone in the classroom. Please be considerate of others. This includes leaving the classroom while class is in session or returning late from break.
· PLEASE TURN OFF AND CONCEAL ALL ELECTRONIC DEVICES. This includes Smart
· Excessive or loud sidebars can be distracting to everyone in the classroom. Please keep them to an absolute minimum. Please avoid unnecessary trips to the trash can when class is in session.
· Please keep food or beverages to a minimum in the classroom. No food or beverages will be allowed during the mid-term or final exams. You must clean up after class, or this privilege may be revoked for all students.
· No admittance to class on exam day(s) after the exam has started. If you leave the classroom during the test/exam, you will not be permitted to return and complete the test/exam.
· No children or guests in class.
· All grades will be posted in The Blackboard Grade Center and the final grade on Cougar Web.

Attendance: (Traditional Class and Live Online only)
I take attendance at every class meeting. Whether you are in class or not, you are responsible for all announcements made in class and all material discussed. If you are going to miss a class, you should arrange to have one of your classmates share with you what you missed. You will not be able to make up for missed in-class activities. You can only miss two classes. If you miss more than two classes, you cannot complete the course.
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