Columbus State Community College Business and Industry
Real Estate Technology



COURSE: Real Estate Finance

CREDITS: 2 CLASS HOURS PER WEEK: 3 PREREQUISITES: None

Instructor: Patricia Dawkins

Email Address: pdawkins@cscc.edu

REAL ESTATE PROGRAM COORDINATOR & ADVISOR: Jacqueline Lovelace, Delaware Hall; 614-287-2313 Office Hours: Monday 12:30-3:30 pm and Wednesday 12:30-3:30 pm.

DESCRIPTION OF COURSE

This course covers four major concerns of real estate financing: financing instruments and creative financing techniques; in-depth mortgage payment patterns and concepts, economic characteristics and standards, and funding of single-family and income-producing properties; sources and availability of mortgage money and credit and the impact of various factors on the mortgage market; and special government activities affecting real estate financing. This course meets the state requirement for licensing.

STUDENT LEARNING OUTCOMES

· Discuss the latest trends in real estate finance
· Analyze the variables that affect real estate cycles
· Review the Federal Reserve System and discuss Regulation Z
· Describe the activities of the Department of Housing and Urban Development
· Discuss the importance of RESPA
· Demonstrate the ability to calculate real estate math problems
· Discuss the importance of Fannie Mae, Freddie Mac, and Ginnie Mae
· Examine and discuss the importance of institutional, non-institutional, and private lenders
· Discuss mortgage documents that are used in real estate financing
· Discuss junior finance instruments
· Discuss the systematic repayment of a loan through periodic installments of principal and interest
· Discuss different types of mortgage loans
· Examine subprime and predatory lending practices
· Examine and discuss FHA/VA contributions to real estate finance
· Compute total interest costs, monthly payments, and the distribution of principal and interest
· Examine and discuss Good Faith Estimate, calculate and complete a Closing Disclosure
· Examine and discuss the different types of foreclosures and tax impact of foreclosure

INSTITUTIONAL LEARNING GOALS
Columbus State Community College’s Institutional Learning Goals (ILGs) are an integral part of the curriculum to the mission of the college. The Columbus State faculty has determined that these outcomes include the following competencies:
· Critical Thinking
· Quantitative Skills

COURSE MATERIALS REQUIRED:
Textbook, calculator, computer, and internet access.
TEXTBOOK, MANUALS, REFERENCES, AND OTHER READINGS
Essentials of Real Estate (16th Edition) by Doris Barrell, GRI, DREI, CDEI Published by Dearborn Real Estate Education (www.dearbornRE.com) GENERAL INSTRUCTIONAL METHODS
Lecture, PowerPoints, videos/YouTube, handouts, class projects, problem-solving, case studies, and active class participation, homework, reading assignments, quizzes, and exams.


METHODS FOR EVALUATION AND GRADING SCALE
YOU MUST BE PRESENT IN CLASS TO PASS THIS COURSE! It is a State of Ohio mandate that you complete at least 20 hours of “in class” time AND you must also take the final exam in order to pass this course. For example, if you have a passing grade but you have failed to attend class, you will receive an “E” as your final grade.
The final grade will consist of a letter grade, which coincides with the “Methods for Evaluation” (Quizzes, Assignments, and Exams): Do not use the percentages in Gradebook to determine your grade. Take the number of points you have accumulated and compare it to the chart below.
Quizzes (On Blackboard)	 200 Points – Ten quizzes at 20 points each Research assignment	100 Points
Four Discussion Board		100 Points – Discussion Boards are worth 25 points each. BlackBoard Math Assignments	100 Points - Two Math assignments at 50 Points each

	Exam 1	150 Points

	Exam 2	150 Points

	Final Exam	 200 Points
TOTAL POINTS	1000 Points



GRADING SCALE
A = 900 – 1000
B = 800 – 899
C = 700 – 799
D = 600 – 699
E –  0  - 599

Requirements for this course:
1. Respect for fellow students, and their opinion is a requirement for successful discussion boards.
2. Students are responsible for having all quizzes, exams, and assignments completed by the due date written on the class calendar. The class calendar is in Blackboard, in the “Class Information” section, Syllabus (course-specific), and Course Calendar.
3. Exams: There will be three Exams: Chapters 1-4, Chapters 5-8, and the Final Exam Chapters 1-10. You must take the final exam to pass this course. Not taking the final exam is an automatic course failure.
4. Furthermore, the professor can offer partial credit for questions on the exam(s). The professor reserves the right to modify the Syllabus or calendar with proper notice to all students registered for this class. The professor reserves the right to change exam dates and times. It will be the student’s responsibility to check Blackboard or read the emails sent to them.
5. If you anticipate a problem, please consult the professor before the exam date. You will need to take all tests as scheduled. Only students with a written excuse for a severe medical emergency accepted by the professor, work assignment, or required military obligation will be able to take a test outside of the required time frames.
6. All written assignment(s) must be typed in paragraph format, grammatically correct, and free of spelling errors.
7. All grades (total points) are on Blackboard. If you have any questions or disagree with your posted grade, you have 72 hours after the posted date to dispute this grade; after 72 hours, grade(s) will remain “as is.”
8. The quizzes are in Blackboard in the “Quizzes” tab on the left side. These all have due dates and must be completed by the due date. Your quizzes are timed, so make sure you have a reliable internet connection. Do not attempt to take quizzes on a cell phone or a mobile device—no points given for quizzes not completed by the due date.
9. The research assignments are on BlackBoard in the “Our Classroom” section under “Homework and
Assignments.” These all have due dates and must be completed by the due date.
10. The Discussion Board questions are in the “Discussion Board” section on Blackboard. These all have
due dates and must be completed by the due date.
11. If you have any questions on this policy, please ask your instructor for clarification. Please use the
“email instructor” tab when sending emails.
12. Furthermore, the professor can offer partial credit for questions on the exam(s). The professor reserves the right to modify the Syllabus or calendar with proper notice to all students registered for this class. The professor reserves the right to change exam dates and times. It will be the student’s responsibility to check Blackboard or read the emails sent to them.
13. You must have 20 hours of class time to pass this class. Failure to not receive the 20 hours is an automatic fail.
DIVISION OF REAL ESTATE (DRE):
Specific information regarding testing, licensing, etc., can be obtained from the DRE’S web site: http://www.com.ohio.govhttp: or by calling the DRE direct at 614 466-4100. 01-15-13
