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COURSE NUMBER:	Finance 2202
COURSE TITLE: Money & Banking

INSTRUCTOR: Lee A Lemke	CONTACT: llemke@cscc.edu
CREDITS: 3	CLASS HOURS PER WEEK: 3	PREREQUISITES: Econ 2200 DESCRIPTION OF COURSE
This course is a study of the operation, organization and economics of U.S. monetary and banking systems. Current trends, the monetary policy process, and the regulation of financial markets also are covered.


COURSE STUDENT LEARNING OUTCOMES

	Units of Instruction
	Student Learning Outcomes

	Introducing Money and the Financial System
	Identify key components of the financial system

	Money and the Payments System
	-Explain the role of the payments system and the money supply

	Interest Rates and Rates of Return
	- Explain interest rates vs. rates of return
-Explain real and nominal interest rates

	Determining Interest Rates
	-Use the bond market model to explain
changes in interest rates

	Risk Structure and Term Structure of Interest Rates
	-Explain why bonds with the same and/or different maturity can have different interest rates

	The Stock Market, Information and Financial Market Efficiency
	-Understand the basic workings of the stock market -Explain how stock prices are
determined

	The Market for Foreign Exchange
	Describe how the markets for foreign exchange operate -Explain exchange rate
determination in the long run

	Transactions Costs, Asymmetric Information
and the Structure of the Financial System
	Use economic analysis to explain the
structure of the US financial system
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	The Economics of Banking
	-Understand bank balance sheets -Describe
the basic op

	Investment Banks, Mutual Funds, Hedge Funds and the Shadow Banking System
	-Explain investment bank operations -Explain mutual funds and hedge funds
-Explain the roles of pension funds and hedge
funds

	Financial Crisis and Financial Regulation
	-Define financial crises and what causes them.
-Discuss financial crisis and regulation

	Derivatives and Derivative Markets
	-Define derivatives and distinguish between
hedging and speculating

	The Federal Reserve and Central Banking & The Federal Reserve’s Balance Sheet and the Money Supply Process
	-Explain the federal reserve and it's structure
-Explain the key issues in the Fed's operations &
-Explain the relationship between the Fed's
balance sheet and the monetary base

	Monetary Policy
	-Describe the goals of monetary policy - Understand how the Fed uses monetary
policy tools to influence the fed funds rate

	The International Financial System and Monetary Policy
	-Understand the Fed’s intervention in foreign
exchange markets -Understand the balance of payments




PROGRAM OUTCOMES

OUTCOMES BASED ASSESSMENT OF STUDENT LEARNING
Columbus State Community College's general education outcomes are an integral part of the curriculum and central to the mission of the college. The faculty at Columbus State has determined that these outcomes include the following competencies:
· Critical Thinking
· Effective Communication
· Quantitative Literacy
· Information Literacy
In class students are assessed on their achievement of these outcomes. Names will not be used when reporting results. Outcomes-based assessment is used to improve instructional planning and design and the quality of student learning throughout the college.

COURSE MATERIALS REQUIRED

TEXTBOOK(S), MANUALS, REFERENCES, AND OTHER READINGS

· Textbook:
This course uses INSTANT ACCESS to Pearson’s MyLab system to complete textbook readings (SmartBook), quizzes, homework problems and case studies. INSTANT ACCESS is a textbook delivery method giving you immediate access to course materials on Blackboard the first day of classes. Unless you specifically opted out of INSTANT ACCESS, access to both the electronic version of the textbook and registration for Connect are available immediately through Blackboard.
· For those opting out of INSTANT ACCESS, here are the required materials for this course.
· “Money, Banking, and the Financial System” by Hubbard and O’Brien, 4th Edition; published by Pearson.
· Access code for MyLab is available alone (with the e-book) or is included with the purchase of a new book from Columbus State bookstore. If you purchase a used book, then you will need to purchase the code from Pearson. The Columbus State Book Store has the best price for this book. Grades for completed assignments in MyLab during the publisher’s free “trial period” are not retained beyond the trial period unless MyLab access is purchased. These trial period grades will not be used in the course grade computation if the code is not purchased.

GENERAL INSTRUCTIONAL METHODS
· This course utilizes reading assignments from the text (and PowerPoint slides), quizzes, assignments, case studies and examinations. For this Web section, examinations and quizzes will NOT be proctored and will be open book, open note, open “tools”. The course should be accessed frequently in order to stay current with posted announcements.
· For finance courses, experience shows that breaking up study time into more frequent smaller units is more effective than a few large blocks of time. There are homework and quiz questions for each chapter, and an exam review for each unit. Experience also shows that answering these questions as you study each chapter is more beneficial than just looking at the review questions prior to the exam.
· This course consists of a series of units consisting of several chapters. There will be an exam for each unit. Each of these units will be divided into self-contained modules. Each module will follow the same pattern of reading assignments from the text and quizzes.

STANDARDS AND METHODS FOR EVALUATION
Course grading is based on the total points earned of the total points possible (total points earned divided by total points possible equals percentage earned).
Possible Points:
3 Exams and 1 Final Exam (best 3 of 4 at 80 points each)	240 points
Quizzes (best 14 of 17 at 5 points each)	70 points
Discussion Boards (2 at 45 points each)	90 points
Assignments (2 at 50 points each)	100 points
Total	500 points

· All grades will be posted on Blackboard as soon as they are available. The student is responsible for monitoring of grades.
· All exams are open book and open notes, are the property of the department and will be administered through Blackboard
Exams: There will be 3 exams during the regular class schedule and a final exam. Each exam will be worth 80 points. These exams will cover the material listed in the course schedule and will include information contained in the assigned reading, assignments, case studies, quizzes, and practice questions. The exams will consist of multiple-choice questions. The material covered in each exam is as follows:
Exam 1 – Chapters 1 through 6
Exam 2 – Chapters 8 through 12
Exam 3 – Chapters 7, 13 through 16
Make-up or Optional: Exam 4 – Comprehensive Final Exam

The student will receive the highest three of the four exam grades, including any missed exam. There will be no make-up exams administered and no extensions will be granted. If an exam is missed, Final Exam 4 is required and the grade on Final Exam 4 will be substituted.
Quizzes must be completed in Blackboard and the best 14 of 17 quizzes will be counted for 5 points each. Due dates and times are on the course calendar. You have 2 attempts to complete the quizzes and receive the highest score. The quizzes will be online (Blackboard) and can be accessed from the “Pearson Quizzes” button in Blackboard directly below “Our Classroom”.
Quizzes are available to you in Blackboard beginning Thursday Mornings at 8am through Sunday Evenings 11:59pm. No make-ups or extensions for late quizzes.
Assignments: There are 2 assignments worth 50 points each. Due dates are included on the course calendar. The assignments will be online (Blackboard) and can be accessed from the “Our Classroom” button in Blackboard and the “Assignments” tab. No make-ups or extensions for late submissions beyond 24 hours of the due date/time. Assignments must be submitted via Blackboard. Assignment submissions will NOT be accepted by email.

Discussion Boards: There are 2 discussion boards worth 45 points each. Due dates are included on the course calendar. Discussion boards are most useful, and a student typically receives a higher score, when you submit your initial post by mid-week and then respond to at least one other student’s post by the due date end of week. Each student MUST respond to at least one fellow classmate’s post to receive full credit. This leads to higher learning and interaction for each topic. The discussion boards will be online (Blackboard) and can be accessed from the “Our Classroom” button in Blackboard and the “Discussion Board” tab. NOTE: once you click on the Discussion Board tab, you need to click on the “OK” button (lower right corner) to view each discussion board. Next, click on the appropriate discussion board due that week and select “create thread” to begin. More details for each discussion board topic are contained within Blackboard. Discussion Boards will be accepted up to 24 hours after the due date with an automatic 10% reduction in scoring. No make-ups or extensions for late discussion board submissions beyond this 24 hour grace period.

LATE ASSIGNMENT POLICY
To repeat, NO late exams or quizzes will be accepted. Any Assignment, Case Study or Discussion Board submitted greater than 24 hours after 11:59 pm EST on the due date will receive zero points. Those submitted within 24 hours of the due date will receive an automatic 10% deduction prior to grading. Not having the Pearson textbook/MyLab is not an acceptable excuse for not completing your work on time. It is your responsibility to obtain the textbook (or ebook) and access to MyLab. Please refer to “Text Book - Pearson Publisher Student Registration Instructions – MyLab” within Blackboard Course Information for further instructions.
INSTRUCTOR FEEDBACK AND AVAILABILITY
Grades for assignments, case studies and discussion board will be posted within 7 business days after the due dates. Exams and Quiz grades are posted immediately at their conclusion. The instructor will respond to emails and voicemails within 24 hours Monday through Friday. The instructor may periodically check email during evening and weekend hours, but reserves the right to not check email during this time.


GRADING SCALE
Grade Scale:
Letter	Percentage Points
A	450+ points (90%-100%)
B	400-449 points (80%-89%)
C	350-399 points (70%-79%)
D	300-349 points (60%-69%)
E	Below 300 (0%-59%)

SPECIAL COURSE REQUIREMENTS
None

ATTENDANCE POLICY

This is an Asynchronous Web-based class. Students are expected to maintain pace with class material consistent with the course calendar and complete weekly quizzes, as well as assignments, discussion boards and tests to fulfill the course requirements.

COLLEGE SYLLABUS STATEMENTS
Columbus State Community College required College Syllabus Statements on College Policies and Student Support Services can be found at www.cscc.edu/syllabus or on the College website Quick Links “ Syllabus Statements”.

UNITS OF INSTRUCTION


	Week
	UNIT OF INSTRUCTION
	LEARNING OBJECTIVES/GOALS
	ASSESSMENT METHODS
	ASSIGNMENTS
	ASSIGNMENT DUE DATE

	1
	Chapter 1 Introducing Money and the Financial
System
	Identify key components of the financial system
	Quiz
	Quiz
	End of Week

	2
	Chapter 2 Money and the Payments
System
	-Explain the role of the payments system and the
money supply
	Quiz
	Quiz
	End of Week

	3
	Chapter 3 Interest Rates and Rates of Return
	- Explain interest rates vs. rates of return
-Explain real and nominal interest
rates
	Quiz
	Quiz
	End of Week

	3
	Chapter 4 Determining Interest Rates
	-Use the bond market model to explain changes in
interest rates
	Quiz
	Quiz
	End of Week

	4
	Chapter 5 Risk Structure and Term Structure of
Interest Rates
	-Explain why bonds with the same and/or different maturity can have
	Quiz
	Quiz
	End of Week



	
	
	different interest
rates
	
	
	

	4
	Chapter 6 The Stock Market, Information and Financial
Market Efficiency
	-Understand the basic workings of the stock market - Explain how stock prices are determined
	Quiz
	Quiz
	End of Week

	5
	Test 1
	
	Test 1
	
	Per Calendar

	6
	Chapter 8 The Market for Foreign Exchange
	Describe how the markets for foreign exchange operate - Explain exchange rate determination
in the long run
	Quiz
	Quiz
	End of Week

	6
	Chapter 9 Transactions Costs, Asymmetric Information and the Structure of the Financial
System
	Use economic analysis to explain the structure of the US financial system
	Quiz; Research and interact with fellow students
	Quiz; Discussion Board 1
	End of Week

	7
	Chapter 10 The Economics of
Banking
	-Understand bank balance sheets - Describe the basic
op
	Quiz
	Quiz
	End of Week

	7
	Chapter 11 Beyond Commercial Banks: Shadow Banks and Nonbank Financial
Institutions
	-Explain investment bank operations - Explain mutual funds and hedge funds
-Explain the roles of pension funds and hedge funds
	Quiz
	Quiz
	End of Week

	8
	Chapter 12 Financial Crisis and Financial
Regulation
	-Define financial crises’ and what causes them.
-Discuss financial
crisis and regulation
	Quiz; Research
	Quiz; Assignment 1
	End of Week



	n/a
	Spring Break
	Enjoy Your Time
Off!
	
	
	No Classes

	9
	Special Topic: Career Management
	Video and Word Doc on keys to successful Career
Management
	
	Special Topic Quiz
	End of Week

	10
	Test 2
	
	Test 2
	
	Per Calendar

	11
	Chapter 7 Derivatives and Derivative
Markets
	-Define derivatives and distinguish between hedging and speculating
	Quiz
	Quiz
	End of Week

	11
	Chapters 13 The Federal Reserve and Central Banking Money Supply Process
	-Explain the federal reserve and it's structure
-Explain the key issues in the Fed's operations
	Quiz; Research and interact with fellow students
	Quiz; Discussion Board 2
	End of Week

	12
	Chapter 14 The Federal Reserve’s Balance Sheet and the and the Money
Supply Process
	-Explain the relationship between the Fed's balance sheet and the monetary base
	Quiz
	Quiz
	End of Week

	13
	Chapter 15 Monetary Policy
	-Describe the goals of monetary policy - Understand how the Fed uses monetary policy
tools to influence the fed funds rate
	Quiz; Research
	Quiz; Assignment 2
	End of Week

	14
	Chapter 16 The International Financial System and Monetary
Policy
	-Understand the Fed’s intervention in foreign exchange markets - Understand the balance of
payments
	Quiz
	Quiz
	End of Week

	15
	Test 3
	
	Test 3
	
	Per Calendar

	16
	Finals Week
	
	Test 4
	
	Per Calendar
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