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Please read all the syllabus information carefully.
BE SURE TO CHECK YOUR CALENDAR DUE DATES FOR IMPORTANT DATES & DEADLINES!
INSTRUCTOR:
Selloane Asiamah Phone: 614-287-5204
E-mail: sasiamah@cscc.edu
(E-mail is the preferred method of communication)
OFFICE HOURS:
I will be meeting on Zoom with anyone that needs to meet for Office Hours. Please just email me the day/time you would like to meet so we can set up an appointment

IMPORTANT CAMPUS DATES:
Monday, September 4th – Labor Day (Campus closed)
Thursday, October 3rd –Day of Service (Offices closed, no day classes)
Friday, November 10th – Veterans Day (Campus closed)
Wednesday - Sunday, November 22nd–26th – Thanksgiving (Campus closed)
Last day to drop classes without a “W” –Monday, September 18th
Last day to drop classes –Thursday, November 2nd

See Autumn 2023 Academic Calendar | Columbus State Community College (cscc.edu) important dates and refund information.

TEXT:
Principles of Economics by Asarta and Butters, 3rd edition. McGraw-Hill Publishers. You will have instant access to this book once you log into Blackboard.

PREREQUISITES:
MATH 1030 or 1050 with grade of “C” or better and placement into ENGL 1100.
COURSE DESCRIPTION:
An introductory course on the economic decision-making approaches employed by individuals and firms. Topics include scarcity, opportunity cost, supply and demand, consumer choice, elasticity, market structure, profit maximization, resource markets, and international trade. The Ohio Board of Regents classifies class credit according to the preparation time required by students.

ChatGPT AND AI POLICY:
All students at CSCC have an obligation to complete their work honestly. Specifically, the Student Code of Conduct prohibits students from “using […] other assistance […] while completing academic requirements, except those that have been authorized by the instructor or College official.” The College and the Office of Student Conduct treat unauthorized use of AI as a form of academic misconduct.
Unless your instructor has specifically authorized the use of ChatGPT or other artificial intelligence tools in the instructions of an assignment, assume its use is outside the bounds of proper academic conduct under College Procedure 7-10(G)(1)(g).
While we recognize that recent developments in artificial intelligence tools, including ChatGPT and others, hold great potential for learning in new ways, you should not use these tools in the completion of course assignments unless you are specifically authorized to do so.

For specific course policies on the use of ChatGPT/AI, contact your instructor. Absent a specific course policy allowing its use, you should not use these tools in completing your coursework. Even when allowed by your instructor, all AI generated work must be used transparently, appropriately cited, and fact checked.

To ensure that student work product is human created, student work may be submitted to AI or plagiarism detection tools. Submissions in violation of the Student Code of Conduct will be reported according to Policy and Procedure 7-10.
STUDENT LEARNING OUTCOMES:
· Understand how economics is a social science that draws conclusions based on hypotheses, theories, and data in order to understand human behavior
· Understand basic microeconomics terms and concepts, including scarcity and choice, equilibrium, efficiency and equity, positive and normative economics, comparative advantage, and specialization.
· Understand the fundamental economic question of allocating scarce resources
· Comprehend the concepts of opportunity cost and the production possibility frontier
· Comprehend supply and demand, the function of prices in markets, and how markets work and sometimes don’t work, for example market failure and externalities
· Comprehend the effects of government intervention in markets
· Comprehend how consumers make choices
· Comprehend production theory
· Comprehend the costs of production
· Comprehend firm behavior in competitive markets
· Comprehend firm behavior in imperfect markets
· Comprehend elasticity and its application
· Comprehend how the markets for resources operate and the determination of wage rates, interest, and rent
· Understand the determination of income distribution, including poverty and discrimination
· Comprehend the determinants of international trade flows
· Apply economic reasoning to better understand and critically evaluate real world circumstances and events

INSTITUTIONAL LEARNING GOALS:
Columbus State Community College's Institutional Learning Goals are an integral part of the curriculum and central to the mission of the college. For this course (ECON 2200), students are expected to demonstrate the skills associated with the Institutional Learning Goals identified below:
· #1 Critical Thinking
· #3 Quantitative Skills
· #4 Scientific Literacy
· #6 Communication Competence
· #7 Cultural and Social Awareness
In class, students will be assessed on their achievement of these outcomes. Names will not be used when reporting results. Outcomes-based assessment is used to improve instructional planning and design and the quality of student learning throughout the college.

ACADEMIC INTEGRITY:
Neither cheating nor plagiarism will be tolerated. Plagiarism is the act of representing directly or indirectly someone else’s speech, wholly or partially, as your own; quoting without acknowledging the true source of quoted material; copying and handing in another person’s work with your name on it; and similar infractions. Even indirect quotations, paraphrasing, etc. can be considered plagiarism unless sources are properly cited. Cheating or plagiarism will result in a MINIMUM PENALTY of a zero on that assignment and will be reported to the Dean.	
If you decide not to complete this course, please formally drop. Failure to officially withdraw will result in an "E" on your transcript. For help with schedule changes, talk with Registration Office staff in Madison Hall.

FINANCIAL AID ATTENDANCE REPORTING:
If you are a financial aid recipient, attendance is monitored by your instructor and reported periodically during the quarter. I will be tracking your activity on Blackboard. Failure to attend may result in being automatically withdrawn from a class. Please refer to "Standards of Satisfactory Progress" or call Financial Aid (287-2648) if you have questions.
For the purposes of financial aid reporting, a student meets the participation and attendance criteria if s/he has actively engaged in the class and demonstrated a meaningful attempt toward completion of the course.
Examples of active engagement may include, but are not limited to: completing a graded course assignment (e.g., homework, quiz, essay, project, or lab); actively participating in studio or practicum sessions; making content-related contributions to an online discussion forum (including responses both to prompts and to student/instructor posts)

AMERICANS WITH DISABILITIES ACT (ADA) POLICY:
It is Columbus State policy to provide reasonable accommodations to students with disabilities as stated in the Americans with Disabilities Act (ADA) and Section 504 of the Rehabilitation Act. If you would like to request such accommodations for access, please contact Disability Services: 101 Eibling Hall, (614) 287- 2570. Email or give your instructor a copy of your accommodations letter from Disability Services as soon as possible. Accommodations do not start until your instructor receives the letter, and accommodations are not retroactive.
Delaware Campus students may contact an advisor in the Student Services Center on the first floor of Moeller Hall, (740) 203-8000.

AUDIO/VIDEO RECORDING OF CLASS
Audio-and video-recording, transmission, or distribution of class content (e.g., lectures, discussions, demonstrations, etc.) is strictly prohibited unless the course instructor has provided written permission via the syllabus or a signed form. Authorization to record extends solely to students in that particular course. Transmitting, sharing, or distributing course content onto public, commercial, or social media sites is strictly prohibited.

TITLE IX
Columbus State Community College is committed to creating a learning and working environment that is free of bias, discrimination, and harassment by providing open communication and mutual respect. If you have encountered sexual harassment, sexual misconduct, sexual assault, or discrimination based on race, color, religion, age, national origin, ancestry, sex, sexual orientation, gender identity and expression, genetic information (GINA), military status or disability, please contact one of the following people:

	Renee Fambro Director of Equity & Compliance
Human Resources Rhodes Hall 115 rfambro@cscc.edu 614.287.5519
	Danette Vance Title IX Deputy Coordinator Human Resources Rhodes Hall 115 dvance1@cscc.edu 614.287.2433
	Joan Cook Title IX Deputy Coordinator
Human Resources Rhodes Hall 115 jcook60@cscc.edu 614.287.2636
	Darla Van Horn Title IX Deputy Coordinator Student Life
Eibling Hall 203(D) dvanhorn@cscc.edu Phone:614.287.285



For additional information about your options at Columbus State Community College or to file a complaint online, please visit our webpage at: http://www.cscc.edu/services/title-ix/

TOBACCO FREE COLUMBUS STATE
As a result of a proposal by the Ohio Board of Regents in 2012, Columbus State became a tobacco-free institution, as have colleges and universities across the nation, including The Ohio State University, which made the change in 2014. In an effort to support the health and well-being of all students, faculty, and staff, the College has adopted a tobacco free policy which prohibits the use of all tobacco-related products on College property. The primary emphasis of this approach is to focus on the elimination of tobacco use on all College property with cessation left as a choice for the individual. The effective date for the tobacco free policy was July 1, 2015.

COURSE MATERIAL:
In Blackboard, under the tab “Our Classroom,” you will find information for each week of the semester, including PowerPoint notes accompanying each chapter of the book, which you should be reading that particular week. You are still required to read the textbook and complete the assignments for each chapter. Utilize the PowerPoint notes and the practice quizzes in each folder.

COURSE REQUIREMENTS:

EXAMS:
Three 1 hour closed book/multiple choice & short answer midterm exams (100 points each). Check the CALENDAR (which can be found in Course Information on Blackboard) to find the exact dates for the current semester. The 2-hour comprehensive closed-book/multiple choice final is worth 300 points (about 25% of your grade). You can also find the core units & content covered on the final in the Course Information tab on Blackboard. Your exams will be taken on Blackboard. More information will be provided as we get closer to the due dates.
Please note: There will be no makeup exams except in the case of a documented emergency. Please plan ahead to ensure that you will have the time to take the test by the due date.
TERM PAPER:
You will be writing an application paper (minimum of 2 typed double-spaced pages PLUS a graph page). The economic principles are prescribed. Your task in this paper is two-fold: (1) to demonstrate a thorough understanding of a particular economic concept; and (2) show you can apply that concept to everyday events. Fax or e-mail date stamp counts as the submission date for all papers. LATE PAPERS ARE NOT ACCEPTED. Click the “TERM PAPER” tab on Blackboard for more information about how to write/submit your paper. PLEASE SEE THE AI/CHATGPT POLICY ABOVE.

HOMEWORK PROBLEM SETS:
There are 13 Homework problem sets for this course. They are worth 24 points each but I will drop your lowest homework grade when calculating your final grade. These problem sets are used to give you practice in applying the economic concepts and to assess your understanding of the material. Deadlines for the homework problem sets are provided on the CALENDAR posted in the Course Information tab on Blackboard.
How to submit your Homework:
In the “HOMEWORK” folder in Blackboard, there will be a link to each of the 13 homework problems. Once you click on the link, it will take you to the Connect website where you will complete your work.
· Once completed, your grade will be uploaded automatically into your Blackboard gradebook
· All deadlines are 11:59PM EST on the dates found on the Calendar.

QUIZZES:
These quizzes will be available through Connect and will be worth about 10% of your grade. These can be accessed in the “QUIZZES” folder in Blackboard. Once you click on the link, it will automatically take you the Connect website where you can complete the quiz. I will be dropping the lowest quiz when calculating your final grade.
ADAPTIVE LEARNING ASSIGNMENTS:
The Adaptive Learning assignments are designed to allow you to test your basic understanding of the material as you move through your readings. They can be accessed in the “ADAPTIVE LEARNING” folder in Blackboard and will make up about 10% of your grade

EXTRA CREDIT:
You can earn up to 5% extra credit by watching and completing the video tutorials that are posted on Blackboard in the folder "Videos". You will have access to these throughout the semester. Extra credit will count towards your grade only if you complete all three midterm exams AND turn in your term paper.

FEEDBACK:
As this is an online course, most of our communication will be via e-mail. The e-mail address for this class is sasiamah@cscc.edu . Papers should be submitted via e-mail or can be dropped off at my office or my mailbox in TL309. I use the Blackboard e-mail and hence all feedback will be sent your cscc.edu accounts. If this is NOT your primary e-mail account, please set it up so your CSCC mail is automatically forwarded to your primary account. You can also call me with any questions. Leave a message if you don’t connect immediately. You can always e-mail me and set up an appointment if you would like to meet in person.

THERE IS NO CURVE IN THIS COURSE
GRADING SCALE

A – 90-100%
B – 80-89%
C – 70-79%
D – 60-69%
E - <60%

	
	POINTS EACH
	Approx % of total possible points

	1 TERM PAPER
	100
	8%

	3 MIDTERM EXAMS
	100
	24%

	13 HOMEWORK PROBLEMS (top 12 only)
	24
	23%

	13 QUIZZES
	10
	10%

	14 ADAPTIVE LEARNING ASSIGNMENTS
	Varies
	10%

	COMPREHENSIVE FINAL
	300
	25%

	
	1240 Total Points
	



ECON 2200 CORE CONCEPTS & FINAL EXAM GUIDE
All students taking Econ 2200 will cover the following topics either in the instructor's presentations or in assigned readings. The numbers in parenthesis indicate how many final exam questions are drawn from a particular content area.
GRAPHING & MATH
Graphing terminology
· Graphing scale
· Independent/dependent variables
· Direct/inverse relationships
· X-axis, Y-axis, origin
· Slope (rise/run)

Math fundamentals review
· Arithmetic manipulations
· Positive/negative integers
· Fractions: simple & complex
· Decimals & percentages
· Basic algebra/solving for an unknown

INTRODUCTION TO ECONOMICS
What is economics?
· Definition
· Micro vs. macro
· Assumptions (rationality, self-interest)
· Normative vs. positive

Economic models
· Definition
· Ceteris paribus
· Model parts (hypothesis, variables, assumptions, data)

SCARCITY & TRADE-OFFS
Scarcity
· Definition
· Resource categories (land, labor, capital, entrepreneurship)
· Choices & trade-offs
· Opportunity cost
· Scarcity vs. shortage
Production possibilities curves/frontiers
· Assumptions (constant resources & technology)
· Efficiency vs. inefficiency
· Nonlinear PPCs
· Increasing costs
· Economic growth
· How the PPC shifts (resource &/or technology changes)

DEMAND & SUPPLY
Demand
· Law of demand
· Relative price vs. absolute price
· Substitution & income effects
· Demand schedule
· Demand curve
· Determinants of demand
· Population
· Preferences
· Consumers' expectations
· Income (normal & inferior goods)
· Price of related goods (substitutes & complements)

Supply


· Law of supply
· Supply schedule & supply curve
· Determinants of supply
· Input prices
· Production technology
· Producers' expectations
· Number/size of firms
· Taxes & subsidies

Market equilibrium
· Pe & Qe
· Consumer surplus
· Shortage & surplus
· Impact of curve shifts on Pe & Qe
· Only demand shifts
· Only supply shifts
· Both curves shift

Prices


· Factors affecting price flexibility
· Rationing function of prices
· Effects of price ceilings (shortage, black market, non-price rationing)
· Effects of price floors (surplus, costs)


Externalities and public goods
· Positive externalities
· Negative externalities
· Pure private goods
· Public goods
· Free rider problem

ELASTICITY
Price elasticity of demand - Ed
· Definition & formula (% change Qd / % change P)
· Relative elasticity
· Coefficient's sign & the law of demand
· Interpreting coefficient: inelastic, elastic, and unitary
· Perfectly elastic & perfectly inelastic demand
· Factors affecting Ep (substitutes, share of budget, time, necessity/luxury)
· Impact of Ep on revenues

Income elasticity - Ei
· Definition & formula (% change demand / % change income)
· Interpret coefficient
· Normal (Ei > 0) or inferior (Ei < 0) good
· Necessity (Ei = 0) or luxury (Ei > 1)

Cross price elasticity – Exy
· Definition & formula (% change demand for A / % change price of B)

· Interpret coefficient
· Positive=substitutes
· Negative=complements)

Elasticity of supply - Es
· Definition & formula (% change Qs / % change P)
· Primary determinant: time

Elasticity & tax burden
· Share between consumer & producer depends on relative elasticities
· Most inelastic pays the most



UTILITY & CONSUMER CHOICE
Utility
· Definition
· Assumption: rational behavior
· Measuring utility: cardinal/ordinal/utils
· Marginal utility
· Law of diminishing marginal utility
Consumer choice
· Goal: maximize utility
· 2 requirements: MU/P = MU/P & $ all spent
· Effect of price change: substitution & income effects

PRODUCTION & COSTS
Production function
· Definition
· Time frames: long-run vs. short-run
· Total product, marginal product, average product (calculate & graph)
· Returns to scale (increasing, decreasing, negative)
· Law of diminishing marginal returns
Short run costs
· Total costs: implicit, explicit, total fixed, total variable
· Marginal cost
· Average costs & their curves (ATC, AFC, AVC)
· Relate marginal cost to change in average cost
Long run costs
· Find optimal production level
· LRAC as summary of SRAC curves
· Shape of LRAC (economies of scale, constant returns to scale, diseconomies of scale)

Profit


· Accounting profit vs. economic profit
· Firm's goal: maximize profit

PERFECT COMPETITION
Assumptions
· Many firms, price takers, homogeneous product, no barriers, 0 long run profit
· D=MR=P=AR
Reading graph
· Identify D, MR, MC, ATC, AVC curves
· Find optimal P* & Q* (MR=MC)
· Calculate TR, TC, TVC, TFC, profit/loss
· Short-run shutdown rule (shut if P*
Break-even point
· TR=TC
· ATC tangent to demand
· Short-run economic profit = 0
Long-run situation
· Free entry/exit drive economic profit to 0
MONOPOLY
Assumptions
· Single seller, price searcher, significant barriers, no close substitutes, long-run profit possible
· Barriers: resource control, capital requirements, economies of scale, legalities
· Natural monopoly
· Downward sloping demand curve
· P>MR
· Must lower P to increase sales
Reading graph
· Identify D, MR, MC, ATC, AVC curves
· Find optimal P* & Q* (MR=MC)
· Calculate TR, TC, TVC, TFC, profit/loss
· Profit is not guaranteed
· Short-run shutdown rule (shut if P*<AVC)
Price discrimination
· Definition
· Necessary conditions (market power, separable markets, different Ep’s, prevent resale)
Impact of monopoly
· Higher P* & lower Q*
· Consumer surplus shrinks
· Social welfare declines

MONOPOLISTIC COMPETITION
Assumptions
· Many firms, differentiated products, no barriers, advertising, no long run profit
· Downward sloping demand (P>MR)
Reading graph
· Identify D, MR, MC, ATC, AVC curves
· Find optimal P* & Q* (MR=MC)
· Calculate TR, TC, TVC, TFC, profit/loss
· No profit guaranteed
· Short-run shutdown rule (shut-down if P*< AVC)

OLIGOPOLY
Assumptions
· Few firms, may/may not be differentiated products, barriers, interdependence, no profit guaranteed, possible collusion
· Downward sloping demand (P>MR)
Reading graph – Kinked Demand Curve
· Identify D, MR, MC, ATC, AVC curves
· Find optimal P* & Q* (MR=MC)
· No profit guaranteed
· Interdependence: producers tend to follow price cuts, not price hikes

Cartels
· 
Definition
· Problems
· Game theory


LABOR MARKETS
Market structure
· Competitive market, firm accepts/pays "going wage"
· Identify firm's MFC
· Calculate MRP (MPP x MR)
· Hiring rule: hire where MRP=MFC
Individual supply of labor
· Opportunity cost of leisure
· Substitution effect
· Income effect

INTERNATIONAL TRADE
Basic terminology
· Import
· Export
· Comparative advantage
· Absolute advantage
· Quota
· Tariff
· VER
Rationale for trade
· Comparative advantage (define & calculate)
· Absolute advantage (define & identify)
· Consumption possibilities curve beyond PPC
Demand & supply of imports/exports
· Use comparative advantage numbers to tell which country imports/exports what
· Nation's zero-trade price (ZTP) = domestic Pe
· Above ZTP: excess supply & below ZTP: excess demand
· Use 2 nations' excess demand & excess supply curves to establish
· Who exports/imports
· International trade price
Arguments against free trade
· Infant industry argument

· Domestic job protection
· National security
· Unfair foreign subsidies
Methods used to restrict trade
· Quotas, Tariffs, VER, Regulations, Subsidies
Winners/losers when trade is restricted
· Winners: domestic producers & workers
· Losers: consumers, overseas producers & workers
Winners/losers with free trade
· Winners: consumers, overseas producers & workers
· Losers: domestic producers & workers
image1.jpeg
COLUMBUS
STATE

COMMUNITY COLLEGE




