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COURSE POLICIES
COURSE: Acct 2258– Advanced Accounting
CREDITS: 3	CLASS HOURS PER WEEK: 3	PREREQUISITE(S): Acct 2252 DESCRIPTION OF COURSE
This course is the study of financial accounting theory and practice relating to accounting for business combinations, consolidated financial statements, partnerships, and foreign operations.
COURSE STUDENT LEARNING OUTCOMES
· Describe methods of accounting for an investment in equity shares of another company.
· Identify criterion for applying equity method.
· Describe financial reporting for equity method investments.
· Record sale of equity investment and accounting of remaining shares.
· Describe application of equity method when investment cost exceeds proportionate book value of investee company.
· Describe the motives for business combinations.
· Contrast the types of business combinations.
· Describe the acquisition method.
· Calculate the fair value allocation to specific assets, including goodwill, and liabilities assumed.
· Describe a bargain purchase.
· Prepare a worksheet to consolidate two companies. Contrast the purchase method with a pooling of interests.
· Contrast the equity method, initial value method, and partial equity method.
· Contrast the resulting consolidations using the above three methods.
· Prepare a consolidated worksheet and financial statements when the parent applies the above methods.
· Describe Goodwill impairment and its accounting.
· Describe the accounting of contingent consideration subsequent to a business acquisition.
· Describe the acquisition method for the non- controlling interest.
· Calculate goodwill and consolidated net income between controlling and non-controlling interest.
· Calculate non-controlling interest in the subsidiary at the beginning of current year, subsidiary’s current year income, subsidiary’s dividend payments, and as of the end of the year.
· Prepare a consolidation worksheet when a non-controlling interest exists.
· Describe the accounting to eliminate the sales and purchases balances created by intra-entity transfers of inventory.
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· Describe the accounting to eliminate end of year intra-entity inventory gross profits.
· Prepare the consolidation entry to remove any unrealized gain created by the intra-entity transfer of land.
· Describe exchange rates and exchange risk.
· Describe and calculate foreign currency transactions using the two-transaction perspective, accrual approach.
· Prepare journal entries for forward contracts and options used as hedges of foreign currency denominated assets and liabilities.
· Account for forward contracts and options used as hedges of foreign currency firm commitments and foreign currency transactions.
· Describe the current rate and temporal translation methods.
· Describe when each method is appropriate.
· Translate a foreign subsidiary’s financial statements into its parent’s reporting method using the current rate method.
· Re-measure a foreign subsidiary’s financial statements using the temporal method.
· Contrast in general terms the IFRS and U.S. GAAP rule regarding translation of foreign currency financial statements.
· Contrast partnership with corporate form of business.
· Describe articles of partnership.
· Prepare journal entries to record initial capital investment of partners.
· Contrast bonus method with goodwill method.
· Calculate income allocation to partners.
· Prepare journal entries for later addition of new partner and also the withdrawal of a partner.
· Determine amounts to be paid to partners in liquidation.
· Prepare liquidation journal entries.
· Determine the distribution of cash when one or more partners are personally insolvent.
· Prepare a schedule of liquidation from safe capital balances in a preliminary distribution.
PROGRAM LEARNING OUTCOMES
· Apply generally accepted accounting principles to measure, process, and communicate financial information about a business entity.
· Apply relevant technology to input, compile, manage, and interpret financial information.
· Use financial statements for decision making purposes. Make comparisons and interpret the results of financial statement analysis.

OUTCOMES BASED ASSESSMENT OF STUDENT LEARNING
Columbus State Community College's Institutional Learning Goals are an integral part of the curriculum and central to the mission of the college. The faculty at Columbus State has identified the following institutional learning goals:
· Critical Thinking
· Ethical Reasoning
· Quantitative Skills

· Scientific Literacy
· Technological Competence
· Communication Competence
· Cultural and Social Awareness
· Professional & Life Skills
The Institutional Learning Goals specific to this course include:
· Critical Thinking
· Quantitative Skills
· Technological Competence
· Communication Competence
· Professional & Life Skills

COURSE MATERIALS REQUIRED
· CSCC logon information for your CSCC e-mail account and Blackboard
· Students are expected to have a hand-held basic-function calculator for test center use.
· Microsoft Office
TEXTBOOK(S), MANUALS, REFERENCES, AND OTHER READINGS
· Textbook: Hoyle, Schaefer, & Doupnik, (Fundamentals of) Advanced Accounting 15th edition, McGraw-Hill Irwin.

· Please see Blackboard for instructions to access McGraw Hill Connect. The cost for access to the site and your e-text was included in your tuition.

· Grades for homework and other items which may be created during the publisher’s free “trial period” are not retained beyond the trial period unless the access code is purchased. These trial period grades will not be used in the course grade computation if the access code is not purchased.
GENERAL INSTRUCTIONAL METHODS
· Discussion Board
· Publisher's PowerPoint
· Practical Exercises
· Practice Problems Videos

STUDENT RESPONSIBILITIES
Students registered for this course are required to:
1. Complete his or her own work individually.
2. Read all course materials and information including the course syllabus.
3. Meet the objectives of any prerequisite courses.
4. Complete all assignments and exams according to the course calendar.
5. Login to Blackboard periodically during the week to monitor class announcements.
STANDARDS AND METHODS FOR EVALUATION (Exams, Homework and other graded items)

EXAM POLICIES (See “EXAMS” below for important information)

· Students may take the exams at a location of their choosing.
· The student registered for the course must take the exam.
· Students are permitted to use the e-text and notes.
· Do not skip any of the exams, if at all possible. Optional Exam 5 which can be used as a makeup exam is comprehensive.
· All submissions for each exam will be graded after the due date for the respective exam.
Exam Suggestion: Do not skip any of the exams, if at all possible. The final exam, Exam 5, is comprehensive. 

There will be four 148 point exams and an optional 148 point final exam. These exams will cover the material listed in the course schedule and will include information contained in the chapters, homework, quizzes, discussion boards and practice. The exams will consist of multiple-choice and short answer questions covering both conceptual material and computational problems in the order below.

Exam 1: Chapters 1, 2 and 3
Exam 2: Chapters 4 and 5
Exam 3: Chapters 7 and 8
Exam 4: Chapters 9 and 10
Exam 5 (Optional Final Exam): All Chapters
If exam 1, 2, 3, or 4 is not attempted, there will be no replacement make-up exam administered for that particular exam. In such an event, Exam 5 is the required makeup exam. The grade on Exam 5 will be substituted for one (only one) exam missed.
This final exam, Exam 5, is optional for anyone who has taken the 4 regular exams. If a student takes all 5 exams, the lowest grade of the five will be dropped.

However, any confirmed incidence of Academic Misconduct pertaining to the completion of an exam will result in a score of zero on that exam (among other possible penalties) and its mandatory inclusion in the course grade.

Exams will become visible In Blackboard as they become available. If you would like to review a graded exam you have taken, please make an appointment with your instructor.
The Late Assignment Policy is stated a few pages below.

HOMEWORK, QUIZZES, DISCUSSION BOARDS
Please see the Blackboard Welcome Announcement for additional information on where to access graded work.

Smartbook assignments are submitted via Connect prior to the due date. Please see the Late Assignment area for homework submitted after the due date.
Homework assignments are submitted via Connect with three attempts prior to the due date. Please see the Late Assignment area for homework submitted after the due date.

Quizzes are submitted electronically via Blackboard with one attempt prior to the due date. Quizzes submitted after the due date will not be included in the computation of the course grade.
Discussion Board postings are completed via Blackboard. Posts made after the due date will not be included in the computation of the course grade.
It is STRONGLY suggested that you attempt graded work a few days prior to the due dates. This will give you time to ask questions if needed, deal with unforeseen complications such as illness, computer issues, etc., and still submit by the due date.

Please refer to the Course Calendar in Blackboard (click on the Course Information button) for the assignment due dates (deadlines). All quizzes are due at 11:59 pm Eastern Time on the due date, unless otherwise noted.
You are encouraged to practice homework problems until you are able to complete them multiple times without using a textbook or other help. Each exam will contain problems somewhat similar to homework problems.

TUTORING
Tutoring is not available for this course however your instructor is available via email and office hours for questions.
EXTRA CREDIT
Extra credit (other than any extra credit included in quizzes, homework or exams) will not be available.
GRADING SCALE AND POINT DISTRIBUTION
Course grading is based on the total points earned of the total points possible (total points earned divided by total points possible equals percentage earned).

	Item
	#
	Pts
Each
	Total

	Exams
	4
	148
	592

	Quizzes
	9
	10
	90

	Homework
	9
	22
	198

	Smartbook
	9
	8
	72

	Discussion Board
	6
	8
	48

	Total Points
	
	
	1000



	

	Letter Grade
	
Percentage Range
	
	
Points Range
	

	A
	90%	To	100%
	900
	to
	999

	B
	80%	To	89%
	800
	to
	899

	C
	70%	To	79%
	700
	to
	799

	D
	60%	To	69%
	600
	to
	699

	E
	0%	To	59%
	0
	to
	599




ONLINE GRADE BOOK
This course will utilize the online grade book. The student is responsible for monitoring of grades. Any discrepancies or missing grades should be brought to the attention of the instructor within the earliest of three days after grades are posted or one week after the due date of the respective assignment.
LATE ASSIGNMENT POLICY
All deadlines can be found in the Course Calendar in Blackboard under Course and Faculty Information. Homework, quizzes and discussion board postings are due by 11:59 pm on the due date.

Exams must be submitted by 11:59 pm on the due date.

Smartbook, Quizzes and/or discussion board postings submitted after the due date will not be included in the computation of the course grade.
Exams will not be given after the deadline. Exam 5, the Optional Final Exam can be taken as a makeup. Homework submitted after the due date will be subject to a 20% late penalty per day.
[bookmark: ADDENDUM]ADDENDUM
The Course Calendar is incorporated by reference and is located under the “Course and Faculty Information” button on Blackboard.
BUSINESS DEPARTMENT POLICIES AND RESOURCES
Please see our Blackboard Course. Click on “Course & Faculty Info” along the left side of the screen. Then choose “Syllabus”, then “Business Department Policies and Resources”.

COLLEGE SYLLABUS STATEMENTS
Columbus State Community College required College Syllabus Statements on College Policies and Student Support Services can be found at https://www.cscc.edu/academics/syllabus.shtml.

The following is based on the Fall and Spring 16 week term. Please see the Course Calendar for the Summer Term details.
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