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COLUMBUS STATE COMMUNITY COLLEGE
BOARD ACTION

DATE:

SUBJECT:
Approval of Series 2018 Bond Resolution.

BACKGROUND INFORMATION:

A School of Hospitality Management and Culinary Arts Building will be constructed on the
Columbus campus. The building will be funded with a combination of state capital, privately-
raised, and local funds. It has been determined that it is in the best interest of the College to
finance a portion of the cost by the issuance of one or more series of General Receipts Bonds,
utilizing favorable market rates while preserving the College’s unrestricted general fund
resources.

The Bond Resolution establishes parameters within which the College’s President and Treasurer
can proceed in the issuance and sale of General Receipts Bonds, which include:

e A maximum aggregate principal amount not to exceed $23,000,000

e The Series 2018 Bonds may be issued in one or more separate series

e Separate series may be issued at the same or different times

o [Each series of Series 2018 Bonds may be designated as Tax-Exempt or as Taxable Bonds
in order to provide an overall debt structure upon terms most favorable to the College

o Series 2018 Bonds may be issued as Fixed or as Variable Rate Bonds

e A maximum weighted average fixed interest rate not to exceed six percent (6.0%); we
expect the true all-in interest cost to be under five percent (5.0%)

e A variable interest rate not to exceed ten percent (10.0%); we expect the initial variable
rates to be under five percent (5.0%)

H.J. Umbaugh & Associates have been retained as municipal advisors in connection with the
Series 2018 Bonds. The accompanying Bond Resolution has been prepared by Bricker & Eckler
LLP, bond counsel. The proposed Series 2018 Bonds must also be approved by the Ohio
Department of Higher Education before issuance.

RECOMMENDATION:

That the Board of Trustees adopt the accompanying Series 2018 Bond Resolution providing for
the authorization, issuance and sale of an amount not to exceed a maximum aggregate principle
amount of $23.0 million of General Receipts Bonds, Series 2018, of the Columbus State
Community College District for purposes of (i) paying a portion of the cost of the Series 2018
Project, the School of Hospitality Management and Culinary Arts Building, and (ii) paying all or
a portion of the costs in connection with the issuance of such General Receipts Bonds.




BOND RESOLUTION

A RESOLUTION AUTHORIZING THE ISSUANCE OF
GENERAL RECEIPTS BONDS OF THE COLUMBUS STATE
COMMUNITY COLLEGE IN A MAXIMUM AGGREGATE
PRINCIPAL AMOUNT OF NOT TO EXCEED $23,000,000 FOR
THE PURPOSE OF FINANCING COSTS OF COLLEGE
FACILITIES AND OTHER ACTIONS IN CONNECTION
THEREWITH.

WHEREAS, pursuant to Sections 3345.12, 3354.121 and 3358.10 of the Revised Code,
as enacted by the General Assembly under authority of Section 2i of Article VIII of the
Constitution of Ohio, the Board of Trustees (the “Board”) of the Columbus State Community
College, a state community college district of the State of Ohio (the “College”), created and
existing pursuant to Chapter 3358 of the Revised Code, is authorized and empowered to issue
obligations to pay costs of College facilities; and

WHEREAS, the Trust Agreement dated as of July 1, 1990 between the College and The
Huntington National Bank (the “Trustee”), as supplemented and amended (the “Trust
Agreement”), provides for the issuance, from time to time, of General Receipts Bonds of the
College, with cach issue to be authorized by a resolution adopted by the Board pursuant to the

Trust Agreement; and

WHEREAS, the Trust Agreement and the Act, as defined in the Trust Agreement, permit
the acquisition, construction, reconstruction, rehabilitation, furnishing and equipping of “auxiliary
facilities” and “educational facilities” as defined in Revised Code Sections 3345.12(A)(4) and (5),
including the acquisition, construction, furnishing and equipping of an approximately 80,000
square-foot, three-story building to house the College’s hospitality management and culinary arts
program, including all related costs constituting “costs of facilities” as defined in Revised Code
Section 3345.12(A)(10) (collectively, the “Series 2018 Project”), which Series 2018 Project is
presently anticipated to require the issuance of General Receipts Bonds of the College in the
principal amount of $23,000,000; and

WHEREAS, this Board has determined it to be in the best interest of the College to
finance, by the issuance of one or more series of General Receipts Bonds, in an aggregate principal
amount not to exceed $23,000,000 for the purposes of (i) paying a portion of the costs the Series
2018 Project, and (ii) paying all or a portion of the costs in connection with the issuance of such
General Receipts Bonds.

NOW, THEREFORE, BE IT RESOLVED by the Board of Trustees of the Columbus
State Community College, as follows:

Section 1. Definitions and Interpretations. Where used in this Resolution, the
Supplemental Trust Agreement for the applicable series of Series 2018 Bonds and the related
Certificate of Award, and in addition to words and terms defined elsewhere in this Resolution, the




Trust Agreement and the applicable Supplemental Trust Agreement, the following terms shall have
the following meanings:

“Bond Purchase Agreement” means any Bond Purchase Agreement between the Original
Purchaser and the College relating to the sale and purchase of Series 2018 Bonds.

“Certificate of Award” means, collectively, the Certificates of Award authorized pursuant
to Section 5.

“Code” means the Internal Revenue Code of 1986, the regulations (whether proposed,
temporary or final) under that Code or the statutory predecessor of that Code, and any amendments
of or successor provisions to the foregoing, and any official rulings, announcements, notices,
procedures and judicial determinations regarding any of the foregoing, all as and to the extent
applicable. Unless otherwise indicated, reference to a section of the Code includes that section
and those applicable regulations, rulings, announcements, notices, procedures and determinations

pertinent to that section.

“Credit Support Instrument” means an insurance policy, surety bond, letter of credit or
other instrument used to enhance the security of Series 2018 Bonds of any series.

“Fiscal Officer” means the Vice President of Business Services of the College (being the
chief fiscal officer of the College and the “Fiscal Officer” as defined in the General Bond
Resolution), and also means, as alternates as authorized by the General Bond Resolution, the
President of the College and the Senior Vice President of Administration of the College.

“General Bond Resolution” means the resolution adopted by the Board on June 25, 1990,
providing for the issuance from time to time of General Receipts Bonds of the College and

constituting part of the Trust Agreement,

“Interest Payment Dates” means June 1 and December 1 of each year or such other dates
provided in a Certificate of Award for the Series 2018 Bonds.

“Original Purchaser” means the financial institution or institutions selected by the Fiscal
Officer to directly purchase or underwrite one or more series of Series 2018 Bonds as identified in
a Certificate of Award.

“Register” means the books kept and maintained by the Trustee, as Bond Registrar, for the
registration, exchange and transfer of Bonds pursuant to the Trust Agreement,

“Registered Owner” means the person in whose name a Series 2018 Bond is registered on
the Register.

“Series 2018 Bonds” means the General Receipts Bonds authorized by this Resolution
which may be issued in one or more series or sub-series at the same time or at different times.

“Series 2018 Cost of Issuance Subaccount” means the account by that name in the Series
2018 Project Fund.

“Series 2018 Project Account” means the account by that name in the Series 2018 Project
Fund.

“Series 2018 Project Fund” means the fund by that name established in Section 6(b) hereof.



“Series Resolution” or “this Resolution” means this Resolution authorizing the issuance
and sale of the Series 2018 Bonds in one or more series or sub-series, and including the applicable
Certificate of Award for the series.

“Supplemental Trust Agreement” means with respect to the Series 2018 Bonds, the
applicable Supplemental Trust Agreement between the College and the Trustee, authorized
pursuant to Section 8 of this Resolution, including as part thereof this Resolution and the applicable

Certificate of Award

“Taxable Bonds™ means a series of Series 2018 Bonds that are obligations, the interest on
which is included in gross income for federal income tax purposes.

“Tax-Exempt Bonds™ means a series of Series 2018 Bonds that are obligations, the interest
on which is excluded from gross income for federal income tax purposes.

“Variable Rate Bonds™ means a series of Series 2018 Bonds issued as obligations bearing
interest at variable interest rates, including, but not limited to commercial paper.

Unless the context otherwise indicates, words importing the singular number shall include
the plural number, and vice versa, and the terms “hereof,” “herein,” “hereby,” “hereto,”
“hereunder,” and similar terms, mean this Resolution and the applicable Supplemental Trust
Agreement authorized by this Resolution. References to sections, unless otherwise stated, are to
sections of this Resolution.

Section 2. Authority. This Resolution is adopted pursuant to the Trust Agreement
(including the General Bond Resolution) and the Act.

Section 3. Authorization, Designation and Purpose of Series 2018 Bonds. The College
is authorized to issue, sell and deliver, as provided and authorized in this Resolution and the
Supplemental Trust Agreement, General Receipts Bonds of the College in one or more series, for
the purposes of (i) paying costs of the Series 2018 Project; and (ii) paying costs of issuing each
series of Series 2018 Bonds. The principal amount of each series of Series 2018 Bonds is to be
the amount set forth in the Certificate of Award for that series, determined on the basis of the Fiscal
Officer’s certification therein of the amount required for the aforementioned purposes. The
proceeds from the sale of each series of Series 2018 Bonds shall be allocated, deposited and applied

as provided in Section 6.

The Series 2018 Bonds may be issued in one or more separate series, each bearing a
distinctive designation as provided in the applicable Certificate of Award, provided that the Series
2018 Bonds of each series shall satisfy the requirements of this Resolution. Separate series of
Series 2018 Bonds may be issued at the same or different times. If separate series of Series 2018
Bonds are issued at different times, a separate Certificate of Award and Supplemental Trust
Agreement may be signed and delivered for each series.

The Fiscal Officer shall designate each series of Series 2018 Bonds in the Certificate of
Award as Tax-Exempt Bonds or as Taxable Bonds. Such designation shall be based on the Fiscal
Officer’s determination, in consultation with the College’s Financial Advisor, that the designation
is in the best interest of the College, providing for an overall debt structure upon terms most
favorable to the College.



In the event that the Fiscal Officer determines that the College’s best interests will be
served by causing a series of Series 2018 Bonds to be issued as Variable Rate Bonds, then the
Fiscal Officer is authorized to so specify in the applicable Certificate of Award. The method or
procedure by which the variable rates of interest to be borne by Variable Rate Bonds are to be
determined shall be set forth in the Supplemental Trust Agreement or such Certificate of Award.
Such method or procedure may be by reference to a market index, by a remarketing agent,
including but not limited to a dealer for commercial paper, or otherwise as set forth in the
Supplemental Trust Agreement. The Fiscal Officer may determine that the terms of Variable Rate
Bonds may or may not permit the Bondholders to tender their Variable Rate Bonds for purchase
by the College. If the Fiscal Officer designates any Series 2018 Bonds as Variable Rate Bonds,
and if the Bondholders of those Series 2018 Bonds are to be entitled to tender those Series 2018
Bonds for purchase, or if those Variable Rate Bonds are to be issued through a commercial paper
program, then the Fiscal Officer shall also designate in the Certificate of Award for those Variable
Rate Bonds (and may designate others from time to time in substitution therefor) the provider or
providers of any Credit Support Instrument, the tender agent or agents, the administrative agent or
agents, the remarketing agent or agents, or the dealer or dealers, which designations shall be based
on the determination of the Fiscal Officer that the parties so designated possess the requisite
resources and experience to provide the services required of them and that the terms on which the
designated parties have agreed to provide such services are fair and commercially reasonable. The
Fiscal Officer is authorized to enter into agreements in connection with the delivery of the Series
2018 Bonds, and from time to time thereafter so long as the Series 2018 Bonds are outstanding,
with providers of Credit Support Instruments, tender agents or administrative agents (which may
be the Trustee), remarketing agents or dealers (which may be any Original Purchaser) and others
as may be determined by the Fiscal Officer to be necessary or appropriate to provide for the method
of determining the variable interest rates, permitting Bondholders the right of tender and providing
for liquidity or credit support for the payment of Variable Rate Bonds upon tender for purchase or
redemption or scheduled debt service and providing for the repayment by the College of any
amounts drawn under the Credit Support Instrument consistently with the Trust Agreement. The
Fiscal Officer is further authorized to terminate any such agreements if the Fiscal Officer
determines that the College’s best interests will be served by such termination.

The Fiscal Officer, in connection with any series of Series 2018 Bonds, is authorized to
contract for one or more Credit Support Instruments, and to pay the costs of them from proceeds
of the Series 2018 Bonds, if the Fiscal Officer determines that each Credit Support Instrument will
result in a savings in the cost of the financing to the College.

Section 4. Terms and Provisions Applicable to the Series 2018 Bonds.

(a) Form and Numbering. The Series 2018 Bonds shall be issued only as fully
registered Bonds and substantially in the form set forth in the Supplemental Trust Agreement for
the related series of Series 2018 Bonds, and shall be numbered as determined by the Fiscal Officer.
The Series 2018 Bonds will be issued in certificated form as provided in the Supplemental Trust
Agreement for the related series of Series 2018 Bonds.

(b) Denominations and Dates. Each series of Series 2018 Bonds shall be dated as of
the respective dates of their issuance or as of another date as may be stated in the Certificate of
Award for such series. The Series 2018 Bonds of each series shall be issued in the denominations
authorized in the applicable Supplemental Trust Agreement.




(c) Interest. The Series 2018 Bonds of each series shall bear interest from their
respective dates payable on the Interest Payment Dates at the respective rates per year to be
determined by the Fiscal Officer and set forth in the Certificate of Award and Supplemental Trust
Agreement for the related series of Series 2018 Bonds. For Series 2018 Bonds that bear interest at
rates that are fixed to the maturity thereof, the weighted average fixed interest rate of such fixed
rate Series 2018 Bonds of a series shall not exceed six percent (6.0%) per year. For Variable Rate
Bonds, the interest rate of such Variable Rate Bonds shall not exceed ten percent (10.0%) per year.

(d) Maturities. The Series 2018 Bonds of each series shall mature on the dates and in
the amounts as the Fiscal Officer determines, provides and states in the Certificate of Award,
provided that no Series 2018 Bonds shall mature later than June 1, 2052. The Series 2018 Bonds
shall mature in such serial or term (“Term Bonds™) maturities as the Fiscal Officer determines to
be in the best interests of the College and shall be provided for in the Certificate of Award.

(e) Prior Redemption.

(i) Mandatory Redemption. Any Term Bonds shall be subject to mandatory
redemption by the College pursuant to Mandatory Sinking Fund Requirements at a redemption
price equal to 100% of the principal amount redeemed, plus accrued interest to the date of
redemption, on the dates and in the principal amounts, if any, as determined by the Fiscal Officer
in the Certificate of Award. The amounts required to be paid to the Bond Service Account shall
include amounts sufficient to redeem (less the amount of any credit as provided in the
Supplemental Trust Agreement for the related series of Series 2018 Bonds) on each principal
payment date the respective principal amounts of any Term Bonds subject to mandatory sinking

fund redemption.

At its option, the College may deliver to the Trustee for cancellation Term Bonds, in any
aggregate principal amount desired, and receive a credit in respect to the mandatory sinking fund
requirement of the College for any Term Bonds of the same series maturing in the same year as
the Term Bonds so delivered to the Trustee, which prior to that date have been redeemed (other
than through the operation of the mandatory sinking fund requirements) or purchased for
cancellation and cancelled by the Trustee and not theretofore applied as a credit against any
mandatory sinking fund requirement. Each Term Bond so delivered or previously redeemed or
purchased for cancellation shall be credited by the Trustee at 100% of its principal amount against
the mandatory sinking fund requirement of the College on that redemption date with respect to
Term Bonds maturing in the same year and any credit in excess of that amount may be credited
against future mandatory sinking fund requirements with respect to Term Bonds of the same series
maturing in the same year. If the College intends to avail itself of the provisions of this paragraph,
the College will on or before the 45th day next preceding the applicable mandatory redemption
date furnish the Trustee with a certificate, signed by the Fiscal Officer, stating the extent of the
credit, if any, with respect to such mandatory sinking fund requirement. Unless that certificate is
so timely furnished by the College, the mandatory sinking fund requirement for that year shall not

be reduced.

(ii) Optional Redemption. Series 2018 Bonds of any series and of one or more
maturities may, as determined in the Certificate of Award, be subject to redemption at the option
of the College prior to their stated maturities, in whole or in part (as directed by the College), from
moneys other than those deposited in accordance with any mandatory sinking fund requirements
as provided above, on the dates and at the redemption prices set forth in the Certificate of Award.




If determined to provide lower interest costs and to be in the best interest of the College, as may
be provided in the Certificate of Award, the Fiscal Officer may determine that none of the
maturities of Series 2018 Bonds will be subject to optional redemption prior to maturity or that
certain maturities of Series 2018 Bonds will not be subject to optional redemption prior to maturity.

(iii)  Partial Redemption. If fewer than all of the outstanding Series 2018 Bonds
of any series of one maturity are to be called for redemption, the selection of the Bonds or portions
of those Bonds (in denominations authorized in the applicable Supplemental Trust Agreement) of
that maturity to be called for redemption shall be in the manner provided in the Trust Agreement.
If optional redemption of Series 2018 Bonds of any series at a redemption price above 100% of
the principal amount to be redeemed is to take place on any applicable mandatory sinking fund
redemption date, the Bonds to be optionally redeemed shall be selected prior to the selection of
the Term Bonds to be redeemed by mandatory sinking fund redemption. In the event of a partial
redemption of Series 2018 Bonds that are Term Bonds, the Trustee shall allocate the principal
amount of that Term Bond to be redeemed against the mandatory sinking fund schedule for such
Term Bond in accordance with the written direction of the Fiscal Officer.

(iv)  Notice. Notice of call for redemption of any series of Series 2018 Bonds,
settmg forth the information provided for in the Trust Agreement, shall be given by the Trustee on
behalf of the College in the manner provided in the Supplemental Trust Agreement. Notice by
publication shall not be required. Any defect in that notice as to any Series 2018 Bond shall not
affect the validity of the proceedings for the redemption of any other Series 2018 Bond, and any
failure to receive notice duly mailed shall not affect the validity of the proceedings for the
redemption of any Series 2018 Bonds.

® Places and Manner of Payment. The Series 2018 Bonds shall be payable at the
places and in the manner provided in the Supplemental Trust Agreement for the related series of

Series 2018 Bonds.

(& Execution and Authentication. The Series 2018 Bonds shall be executed and
authenticated in the manner provided in the Trust Agreement.

Section 5. Sale and Award of Series 2018 Bonds.

(a) General; Certificate of Award. The Series 2018 Bonds may be sold to an Original
Purchaser purchasing directly for its own investment or purchasing as an underwriter for a public
offering and, in either event, shall be sold in accordance with this Resolution and the Certificate
of Award, and on such further terms authorized or not inconsistent with this Resolution and not
materially adverse to the College as are provided for or specified in the Certificate of Award and
any Bond Purchase Agreement. The purchase price for any series of Series 2018 Bonds may not
be less than 98% of the aggregate principal amount of the Series 2018 Bonds of that series (or, if
the Series 2018 Bonds are sold at any original issue discount, 98% of the amount resulting from
the subtraction of the aggregate net original issue discount from the aggregate original principal
amount of the Series 2018 Bonds), plus any interest accrued on Series 2018 Bonds from their date
to their delivery date. The original issue discount, if any, shall not exceed in the aggregate 5% with
respect the Series 2018 Bonds of any series. The Fiscal Officer is authorized and directed to
execute one or more Certificates of Award and any Bond Purchase Agreements for the related
series of Series 2018 Bonds, in order to provide for the definitive terms and terms of sale and
award to the Original Purchaser of the Series 2018 Bonds of each series as provided in this
Resolution, but not later than December 1, 2018. Any Certificate of Award and any Bond Purchase
Agreement for any series of Series 2018 Bonds shall not be inconsistent with this Resolution,-and
shall be approved by the Fiscal Officer, with the execution of the Bond Purchase Agreement
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constituting conclusive evidence of such approval and a finding that the terms are not materially
adverse to the College, on behalf of the College. The Certificate of Award for the related series of
Series 2018 Bonds shall be incorporated in and form a part of the related Supplemental Trust

Agreement,

(b) Official Statement. In the event that the Series 2018 Bonds of any series are sold
by public offering, the Fiscal Officer is authorized and directed to prepare or authorize to be
prepared, and to complete a preliminary official statement and final official statement relating to
the original issuance of any series of Series 2018 Bonds. If and to the extent applicable, the Fiscal
Officer shall certify or otherwise represent, that the preliminary official statement, in original or
revised form, is a “deemed final” official statement (except for permitted omissions) by the College
as of a particular date and that a completed version is a “final” official statement for purposes of
Rule 15¢2-12 adopted by the Securities and Exchange Commission pursuant to the Securities
Exchange Act of 1934 (the “Rule”). The distribution and use of a preliminary official statement
and final official statement by the College and the Original Purchaser is hereby authorized and
approved with respect to Series 2018 Bonds of any series.

The Fiscal Officer and any other appropriate designee of the College or the Board are
further authorized (i) to use and distribute, or authorize the use and distribution of, the preliminary
and final official statement and supplements thereto in connection with the original issuance of
Series 2018 Bonds of any series as may in their judgment be necessary or appropriate, and (ii) to
sign and deliver, on behalf of the College and in their official capacities, such certificates in
connection with the accuracy of the preliminary and final official statements and any amendment

thereto as may in their judgment be necessary or appropriate.

(c) Continuing Disclosure Agreement. To the extent required by the Rule, the
College, for the benefit of the Bondholders and beneficial owners of the Series 2018 Bonds, shall
make a continuing disclosure agreement in the Supplemental Trust Agreement for the related series
of the Series 2018 Bonds. The Fiscal Officer shall have the responsibility for the compliance by
the College with that continuing disclosure agreement, and the Fiscal Officer shall establish
procedures in order to ensure that compliance. That continuing disclosure agreement shall be the
continuing disclosure agreement for purposes of the Rule, and its performance shall, as provided
in it, be subject to the annual appropriation by the Board of moneys to meet costs required to be

incurred to perform it.

Section 6. Allocation of Proceeds of Series 2018 Bonds.

(a)  Allocation. The proceeds from the sale of the Series 2018 Bonds of each series, net
of any amounts retained by the Original Purchaser for its compensation, shall be received and
receipted for by the Fiscal Officer or by her authorized representative for that purpose, and shall
be allocated, deposited and credited as follows:

)] to the Bond Service Account in the Bond Service Fund, any portion of the
proceeds representing accrued interest;

(ii)  to the Series 2018 Project Account in the Series 2018 Project Fund, the
amount set forth in the Certificate of Award to be used to pay costs of the Series 2018 Project;

(ii))  to the Series 2018 Cost of Issuance Subaccount in the Series 2018 Project
Fund, the amount set forth in the Certificate of Award to be used to pay costs of issuing the Series
2018 Bonds of that series; and



(iv)  to the provider of any Credit Support Instrument, if provided for in the
Certificate of Award, the amount that Certificate provides to pay fees and expenses relating to that
Credit Support Instrument; and

(b)  Series 2018 Project Fund. The Series 2018 Project Fund shall be established and
shall be held by the College or the Trustee in a separate deposit account or accounts (except when
invested as provided below) set up in a bank or banks that are members of the Federal Deposit
Insurance Corporation. Within the Series 2018 Project Fund shall be established the Series 2018
Project Account to be applied to pay “costs of facilities” as defined in Revised Code Section
3345.12, including the reimbursement to the College of moneys temporarily advanced for the
purpose in anticipation of being reimbursed from the proceeds of the Series 2018 Bonds. Within
the Series 2018 Project Fund shall also be established the Series 2018 Costs of Issuance Account
for the purpose of paying pay costs of any series of series of 2018 Bonds.

Moneys on deposit in the Series 2018 Project Fund may be invested by or at the direction
of the Fiscal Officer in eligible investments described in the Supplemental Trust Agreement
maturing or redeemable at the option of the holder prior to the time or times needed for the
purposes of that fund, Those investments and the proceeds of their sale shall constitute part of, and
carnings from any of those investments shall be credited to, that Fund. Those investments may be
sold, exchanged or collected from time to time by or at the direction of the Fiscal Officer. Any
amounts in the Series 2018 Project Fund certified by the Fiscal Officer to be in excess of the
amount needed to pay costs of the Series 2018 Project may be used to pay principal of or interest
on the Series 2018 Bonds of the series that funded the Series 2018 Project if that expenditure will
not, in the opinion of bond counsel to the College, adversely affect the exclusion of interest on the
Series 2018 Bonds from gross income for federal income tax purposes.

Section 7. Tax Covenants. The representations and covenants in this Section apply only
to any series of Series 2018 Bonds issued as Tax-Exempt Bonds. The Board, for itself and the

College, covenants that:

It will use, and will restrict the use and investment of, the proceeds of the Series 2018
Bonds in such manner and to such extent as may be necessary so that (A) those Bonds will not
constitute private activity bonds, arbitrage bonds or hedge bonds under Section 141, 148 or 149 of
the Code, or be treated other than as bonds to which Section 103 of the Code applies, and (B) the
interest on those Bonds will not be treated as a preference item under Section 57 of the Code.

It (a) will take or cause to be taken such actions that may be required of it for the interest
on the Series 2018 Bonds to be and remain Tax-Exempt Bonds, and (b) will not take or authorize
to be taken any actions that would adversely affect that exclusion, and that it, or persons acting for
it, will, among other acts of compliance, (1) apply the proceeds of the Series 2018 Bonds to the
governmental purpose of the borrowing, (2) restrict the yield on investment property, (3) make
timely and adequate payments to the federal government, (4) maintain books and records and make
calculations and reports, and (5) refrain from certain uses of those proceeds and of property
financed with those proceeds, all in such manner and to the extent necessary to assure that

exclusion of that interest under the Code.

The Fiscal Officer and other appropriate officers are authorized (i) to make or effect any
election, selection, designation, choice, consent, approval or waiver on behalf of the College with
respect to the Series 2018 Bonds as the College is permitted to make or give under the federal
income tax laws, including, without limitation, any of the elections provided for in Section
148(f)(4)(C) of the Code or available under Section 148 of the Code, for the purpose of assuring,
enhancing or protecting favorable tax treatment or status of the Series 2018 Bonds or interest
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thereon or assisting compliance with requirements for that purpose, reducing the burden or expense
of such compliance, reducing the rebate amount or payments of penalties, or making payments of
special amounts in lieu of making computations to determine, or paying, excess earnings as rebate,
or obviating those amounts or payments, as determined by that officer, which action shall be in
writing and signed by the officer, (ii) to take any and all other actions, make or obtain calculations,
make payments, and make or give reports, covenants and certifications of and on behalf of the
College, as may be appropriate to assure the intended tax status of the Series 2018 Bonds, and (jii)
to give one or more appropriate certificates, for inclusion in the transcript of proceedings for those
Series 2018 Bonds, setting forth the reasonable expectations of the College regarding the amount
and use of all the proceeds of those Series 2018 Bonds, the facts, circumstances and estimates on
which they are based, and other facts and circumstances relevant to the tax treatment of the interest
on and the tax status of the Series 2018 Bonds.

Section 8. Supplemental Trust Agreements. The President of the College, the Fiscal
Officer, and the Chair and Vice-Chair of the Board, or any two of them, are authorized and directed
to execute and deliver to the Trustee, in the name of and on behalf of the College, and the Secretary
to the Board is authorized to attest, a Supplemental Trust Agreement pursuant to the Trust
Agreement and in connection with the issuance of the Series 2018 Bonds, not substantially adverse
to the College as may be permitted by the Act and the Trust Agreement and approved by the
officers executing it on behalf of the College. The Fiscal Officer is authorized to choose to issue
separate series of Series 2018 Bonds under one or more Supplemental Trust Agreements as such
Fiscal Officer determines to be in the best interests of the College. Each such Supplemental Trust
Agreement is authorized under this Resolution and all shall bear such designations as are deemed
necessary by the Fiscal Officer to distinguish them and their respective purposes from each other.

Section 9. Hedge Arrangements. The College is authorized, from time to time, to enter
into one or more agreements for an interest rate swap, swaption, rate cap, rate collar and other
hedging arrangements to lower the effective interest rate of Series 2018 Bonds of any series or to
hedge the exposure of the College against fluctuations in prevailing interest rates or to restructure
the debt service on the Series 2018 Bonds of any series (each, a “Hedge Agreement™), and to secure
its obligations to the counterparties under Hedge Agreements by a pledge of the General Receipts,
subject to the Trust Agreement and such conditions and restrictions as may be specified therein
and in the Act. The Fiscal Officer is authorized, on behalf of the College, to execute and deliver
one or more Hedge Agreements that he or she determines will reduce the net debt service payable
on the Series 2018 Bonds of any series or otherwise enhance the timing and amount of the
payments thereof for the College’s purposes to an extent that justifies the cost of the College’s

entering into such Agreements.

Upon the determination of the Fiscal Officer that it is to the financial advantage of the
College and in the College’s best interest that a hedging arrangement be undertaken by the College
with respect to any Series 2018 Bonds, the Fiscal Officer may authorize one or more hedge
transactions in accordance with the applicable Hedge Agreement provided that (a) the maximum
aggregate notional amount of hedging transactions with respect to the Series 2018 Bonds
outstanding at any one time, net of offsetting hedging transactions, shall not exceed the aggregate
principal amount of all Series 2018 Bonds; provided, however, in the event that terms of the Hedge
Agreement are intended to provide a financial benefit to the College between the date of the
adoption of this Resolution and the date of issuance of the applicable series of Series 2018 Bonds,
the maximum aggregate notional amount of such Hedge Agreement or Agreements shall be the
maximum authorized principal amount of Series 2018 Bonds hereunder, (b) the counterparty shall
be rated at the time of signing the Hedge Agreement not lower than “A” or its equivalent by at
least one rating agency or its obligations under the Hedge Agreement shall be guaranteed or
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insured by an entity rated at the time of signing the Hedge Agreement not lower than “A” or its
equivalent by at least one rating agency, and (c) the term of the Hedge Agreement shall not exceed
the final maturity of the Series 2018 Bonds to which it relates.

Section 10. Conversion and Remarketing or Refunding of Variable Rate Bonds. In the
event that the Fiscal Officer determines that it is advantageous to the College to convert the interest
on any Variable Rate Bonds from variable rates to fixed interest rates for a period of time or to
maturity, or to convert the interest on any Variable Rate Bonds to a different variable rate period
or mode, or to terminate or take other actions with respect to any existing Credit Support
Instrument that will require a tender and remarketing of any Series 2018 Bonds (such conversion
or other actions and the tender and remarketing being collectively referred to in this Section as
“remarketing”), the College shall undertake the remarketing in accordance with the Trust
Agreement. In the event that the interest rate on all of the Variable Rate Bonds is to be converted
from variable rates to fixed rates of interest to the final maturity of the Variable Rate Bonds, the
remarketing may be undertaken as a refunding transaction with the refunding bonds having the
terms provided in this Resolution for the Series 2018 Bonds.

In connection with any remarketing of Variable Rate Bonds, the Fiscal Officer is
authorized to obtain one or more Credit Support Instruments if the Fiscal Officer determines that
the Credit Support Instrument will facilitate the remarketing of the Variable Rate Bonds, and to
enter into agreements with tender agents, administrative agents, remarketing agents, dealers and
others, and to terminate such agreements, under the same terms and conditions set forth in Section
3. In the event the Fiscal Officer determines that it is necessary to supplement or amend the Trust
Agreement or a Supplemental Trust Agreement in order to address current market conditions or to
permit the use of a Credit Support Instrument or to otherwise obtain financing arrangements
advantageous to the College, the President and the Fiscal Officer and the Chair and Vice-Chair of
the Board, or any two of them, are authorized to sign and deliver an amendment of the Trust
Agreement or Supplemental Trust Agreement, or an amended and restated Trust Agreement or
Supplemental Trust Agreement. The costs of any remarketing of the Variable Rate Bonds may be
paid, as determined by the Fiscal Officer, from remarketing proceeds, or from other money
lawfully available for that purpose. The Fiscal Officer is authorized to prepare or authorize to be
prepared one or more disclosure documents in connection with any remarketing of Variable Rate
Bonds under the same terms and conditions as set forth in Section 5 of this Resolution. The
President and the Fiscal Officer of the College and other College officials, as appropriate, are
authorized to sign and deliver such instruments, certificates and documents as are necessary or
appropriate to consummate the transactions authorized by this Section. The President and the
Fiscal Officer and other College officials, as appropriate, are each authorized to make the necessary
arrangements on behalf of the College to establish the date, location, procedure and conditions for
the remarketing of any Variable Rate Bonds and to take all actions necessary to effect the
remarketing of any Variable Rate Bonds under the terms of this Resolution and the Supplemental
Trust Agreement. The Secretary to the Board or other appropriate official of the College shall
furnish the Original Purchaser a true transcript of proceedings certified by such officers of the
College as may be appropriate of all proceedings had with reference to the conversion and
remarketing of any Variable Rate Bonds.

Section 11. Other Documents. The President of the College, the Fiscal Officer, and the
Chair and Vice-Chair of the Board, or any one of them, are authorized and directed to furnish, sign
and deliver such other documents, certificates and instruments as may be necessary or appropriate
to issue the Series 2018 Bonds and to consummate the transactions contemplated in this
Resolution, the Supplemental Trust Agreement, and the Bond Purchase Agreement, each as
applicable to the related series of Series 2018 Bonds. The Secretary to the Board or other
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appropriate officials of the College shall furnish the Original Purchaser a true transcript of
proceedings certified by such officers of the College as may be appropriate of all proceedings had
with reference to the issuance of the Series 2018 Bonds.

Section 12, Open Meeting, It is found and determined that all formal actions of this Board
concerning and relating to the adoption of this Resolution were taken in an open meeting of this
Board, and that all deliberations of this Board and of any of its committees that resulted in those
formal actions were taken in meetings open to the public, in full compliance with applicable legal
requirements, including Section 121.22 of the Revised Code.

Adopted: , 2018 COLUMBUS STATE COMMUNITY COLLEGE

Chairperson, Board of Trustees
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COLUMBUS STATE COMMUNITY COLLEGE
BOARD ACTION

DATE:

SUBJECT:
Approval of School of Hospitality Management and Culinary Arts Building Project Budget

and Amendment of Construction Management Agreement.

BACKGROUND INFORMATION:

A School of Hospitality Management and Culinary Arts Building will be constructed on the
Columbus campus using a construction manager at risk (CMR) delivery method. In January
2017, the Board of Trustees approved the selection of the Gilbane Building Company as
the CMR and awarded a contract in the amount of $100,793.00 for pre-construction
services. In addition to cost estimating the project during the pre-construction phase, the
CMR pre-qualifies contractors, bids the project, and retains sub-contractors. The CMR
develops and negotiates a guaranteed maximum price (GMP) within which the project will
be delivered. The GMP for the cost of construction is then amended into the original
contract that addresses compensation for pre-construction services.

State law requires the Board of Trustees to authorize the award of construction contracts that
exceed $200,000. The total project budget for the culinary building is $33.6 million, and the
project will be funded with a combination of state capital, privately-raised, and local funds,
pending authorization, issuance and sale of Series 2018 Bonds. The detail of the overall

project budget is as follows:

Pre-construction Services Compensation

$100,793.00

GMP Amendment

$27,814,980.00

Total Construction Management Agreement

$27,915,773.00

Architect Fees (Design Group)

$2,565,521.00

Owner Agent Fees (Elford, Inc.) $211,700.00 -
Commissioning Fees (Four Seasons) $87,350.00
Facilitator Fees (Project Management Consultants) $9,200.00
Percent for the Arts $100,000.00

Owner’s Purchased Items

$1,160,245.00

Owner’s Contingency

$1,168,211.00

OFCC Fee Required

$382,000.00

TOTAL Budget

$33,600,000.00
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RECOMMENDATION:
That the Board of Trustees approves the $33,600,000.00 total project budget for the School

of Hospitality Management and Culinary Arts Building; authorizes the College to include
the $27,915,773 GMP Amendment in the original Construction Management Agreement
with the Gilbane Building Company; and authorizes the College to execute the necessary
purchase orders for the GMP Amendment and the OFCC Project Administration Fee.
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COLUMBUS STATE COMMUNITY COLLEGE
BOARD ACTION

DATE:

SUBJECT:

Financial Statements as of and for the eight months ended February 28, 2018.

BACKGROUND INFORMATION:
Columbus State Community College policy requires that monthly the President provide
each Board of Trustees member a copy of the college's financial statements.

RECOMMENDATION:
That the financial statements as of and for the eight months ended February 28, 2018,

be accepted as presented.
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COLUMBUS STATE

COMMUNITY COLLEGE

March 9, 2018

TO: Dr. David T. Harrison, President \Q C& d/ ) =
A4 LL(,@,L( D

FROM: Aletha M. Shipley, Vice President | Chief Financial Officer | Treasurer
SUBJECT: Financial Statements as of February 28, 2018

Attached are the financial statements of the Columbus State Community College District, the
Foundation, and the President’s Discretionary Fund for the period ended February 28, 2018.

1. General Fund (Exhibit B)

Revenues. Total revenues reported through February are about 0.9% (or $875K) above the same period last
year with tuition accounting for nearly $497K of the increase and $349K higher State subsidy. Tuition
recognized through February is 1.0% above the same period last year due to the timing of Spring semester
registrations compared to the prior year and because of the new Career Services Fee approved by the Board in

November to begin Spring 2018.

The Revised Budget and Projected Year-End State subsidy (State Share of Instruction or SSI) are based on the
Ohio Department of Higher Education’s final FY18 calculation for Columbus State, which is 0.5% higher than

prior year.

FY18 Projected Year-End overall revenues (Column G, Row 13) have been reduced by $759K due almost
entirely to Spring 2018 enrollment being 1.3% under what was assumed for the Revised Budget. A 2.0%
enrollment increase was assumed for Spring term, which was the trend when the revised budget was finalized
for approval by the Board, but it is currently estimated to be 0.7% higher than last year. The new Career
Services Fee is expected to generate about $1.6 million this fiscal year.

Budget to

Revised Actual

Budgeted Actual Increase/  Prior Year Cument Year %
Term Credit Hours Credit Hours * Decrease FTEs FTEs* Variance
Summer 2017** 37,980 37,980 0.0% 5,822 5,504 -5.5%
Autumn 2017 217,066 217,066 0.0% 14,541 14,471 -0.5%
Spring 2018 207,506 204,810 -1.3% 13,566 13,654 0.7%
Summer 2018** 44,585 5,498

* Summer 2017 and Autumn 2017 credit hours and FTE are the final Census day numbers provided by the Ohio
Department of Higher Education. Spring 2018 credit hours and FTEs are projected by the Resource Planning and
Analysis Office, not the preliminary Census day numbers reported by Institutional Effectiveness.

** Summer semester 2017 straddles both FY17 and FY18, with 46% of the revenue attributed to FY18. Likewise,
Sumner semester 2018 straddles both FY18 and FY19, with 54% of the revenue attributed to FYI8.

Expenses. Through February, overall expenditures are 1.3% above the same period last year. FY18
Projected Year-End expenditures have been reduced by $1.8M due mostly to lower year-to-date
spending trends. While some of the lower spending is contributable to the timing of payments compared
to last year, the Resource Planning and Analysis Office will continue to monitor other spending.
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Dr. David T. Harrison, President | Page Two
March 9, 2018

The transfer for debt service has been reduced from the original budget of $1,417,598 to $636,994 to
reflect paying off bonds for the Garage; the balance from the one-time savings in debt service this year
has been transferred to a new “Advancement” allocation (column G, line 32). Also reflected in
expenditures (column G, lines 14-21) and in transfers for reserve allocations (column G, lines 29 - 31)
are projected amounts supported by the new Career Services Fee.

2. Auxiliary Fund (Exhibit D)

Bookstore revenues are down $972,082, or 9%, from last year, Textbook sales account for
approximately $846k of the overall decrease in Bookstore revenues, as a result of continued use of
more free material for course sections in a variety of classes and lower purchases from the CC+
school districts that are able to reuse a portion of the textbooks that were purchased last year.
Bookstore operating expenses are nearly flat to last year. Food Service revenues are down by
approximately $49,500 due to the closing of the DX Café in December 2016. Food Services
expenses are down as there are no longer costs associated with running the café in the DX. Auxiliary
Administration expenses are lower than last year due to vacant positions and other expenses that were
not budgeted within Operating Expenses for FY 18, as well as some Strategic Goals initiatives; some
nonrecurring initiatives are supported as non-operating expenses as they are not part of bookstore or
auxiliary administrative operations.

3. President’s Discretionary Fund (Exhibit F)

To-date disbursements of $1,988 left a balance of $18,012 through February in this fund.

4, Foundation (Exhibits G and H)

Foundation contributions through February are $946,529 compared to $792,668 for the same period
last year, primarily the result of pledges related to Hospitality Management and Culinary Arts that are
starting to be recorded in the financial statements; most other components of contributions are
comparable to the prior year. Net investment activity through February is $499,985 compared with
$505,085 last year, a decrease of $5,100. Management and General expenses are higher in most
areas, some due to timing and others due to fundraising planning and initiatives and other activities
related to Creative Campus. The exception is Consultant Fees, which was higher last year as a result

of consulting in preparation for the campaign.

5. Investments
The College’s portfolio is invested consistent with its investment policy, with 48.57% currently

invested in STAR Ohio, and other money markets, with the balance in various federal agencics,
municipal bonds, and treasury notes.

BUSINESS SERVICES

550 East Spring Street + PO Box 1609 * Columbus, Ohio 43216-1609 » csce.cdu
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COLUMBUS STATE COMMUNITY COLLEGE EXHIBIT F
PRESIDENT'S DISCRETIONARY FUND
STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS
FOR THE EIGHT MONTHS ENDED FEBRUARY 28, 2018

Cash at Beginning of Period $ 16,171 (1)
)
Receipts: (3)
Deposit from General Fund 3,829 3,829 (4)
®)
(6)
Disbursements: @
Oberer's Flowers 1,683 (8)
Columbus State Bookstore 305 9)
(10)
1,988 (11)
3 18,012 (12)
[A] (B] [C] (13)

NOTE;

The President's Discretionary fund is a separate fund from the operaling and capital funds of the
college. The source of funds is from other-than-public (governmental) monies or student fees,
as specified by the Board of Trustees.

The purpose of the fund is to enhance the mission of the college. Expenditures are to promote

or enhance the image of the college, the college educational programs, operations, entertainment,
contributions, and other appropriate expenditures not provided for in the college operating

budget.
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COLUMBUS STATE COMMUNITY COLLEGE DEVELOPMENT FOUNDATION

Assets

Cash

Investments at market value (see note)
Pledges Receivable - Hospitality & Culinary Building

Pledges Receivable - Other
Accounts Receivable
Total Assets

Liabilities
Due to general fund
Pledge Payable
Trade Payables
Total Liabilities
Fund balance
Permanently Restricted
Temporarily Restricted
Unrestricted

Total fund balance

Tolal Liabilities and fund balance

Note: Investments

BALANCE SHEET AT FEBRUARY 28, 2018

With Comparative Figures at February 28, 2017

February 28,
2018

$ 2,041,237
8,548,676
104,096
3,286,822
58,485

$ 14039316

$ 1,249

465,052
466,301

4,315,159
6,009,509

3,248,347

13,673,015

§__14030316

(Al

February 28,
2017

$ 1,463,000
7,816,394

3,802,504
3,699

$ 13,085,597

i

$ 7,391

447,747
455,138

4,129,493
5,633,107

__ 2,867,859

12,630,459

$ 13,085,597

8]

investments are valued at market, which Is generally delermined by use of published market quotations.
Realized gains and losses from sale or redemption of invesments are based upon the cost of the specific
investment sold or redeemed. Purchases and sales of investments are reflected on a trade-date basis.

A summary of investments is as follows:

Cash
Equities
Fixed Income
Mutual Funds

Tolal Investmenls

$

1,104,213

7,856,480

—_—

170,971
3,754,745

2,826,551

25

1,081,638

$ 8,648,676

Portfolio
170,971
4,557,675

2,738,391

Percent of

2.00%
53.32%

32.03%

12.65%

100.00%

EXHIBIT G

(1
(2)
(3)
(4
()

6

0]
(8
(9)
(10)

(11
(12)
(13)
(14)
(15)
(16)
(17)
(18)
(19)
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1)

2)

3)

4)

5)

COLUMBUS STATE COMMUNITY COLLEGE
NOTES TO FINANCIAL STATEMENTS
AS OF FEBRUARY 28, 2018

Investments
Investment Market Yield to Average
Fund Cost Value Maturity* Maturity (days)
STAR Ohio/Operating $ 37876315 § 37,876,315 1.49% 1
STAR Chio/Plant 1,428,522 1,428,622 1.49% 1
STAR Ohio/Auxiliary 5,461,247 5,461,247 1.49% 1
STAR Plus 2,504,187 2,504,187 1.50% 1
CSCC Operating Fund 71,379,159 70,528,498 1.63% 733
Augxiliary Services 5,051,407 5,046,321 1.76% 338
Plant Fund 9,266,933 9,186,773 1.62% 674
$ 132,967,769 § 132,031,863
* Weighted
Portfolio Composition Type % of Total
STAR Ohio - 35.80%
Agencies 45.21% *
Municipal Bonds 2.36%
Corporate Issues 0.73%
Treasury Notes 3.13%
Stocks 0.00%
Cash & Equivalents 12.77%
100.00%

*  This includes discount notes, callable, non-callable, securitized, and step-up agency investments.
Inventories

Bookstore inventories at year-end are stated at actual cost. At or near year-end a complete physical
inventory is taken and adjustments, if any, are recorded.

Plant Funds

Physical plant and equipment are stated at cost at date of acquisition or fair value at date of donation
in case of gifts. Depreciation of physical plant and equipment is recorded.

Long-term debt

Oulstanding long-term debt consists of bonds payable in annual installments varying from

$835,000 to $920,000 with an interest rate of 1.65%, the final installment being due in 2023,
collateralized by a gross pledge basis, of the general receipts of the college, which include the full

of every type and character of receipts, excepting only those specifically excluded which are primarily
those that are appropriated from the State of Ohio.

Debt service for this long-term debt is paid from an annual allocation in the College's Operating fund, the
Auxiliary Services fund, and from the State's Capital Component Program.

Interfund Accounts

All interfund borrowings have been made from current funds and amounts are due currently without
interest.
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COLUMBUS STATE COMMUNITY COLLEGE
BOARD ACTION

DATE:

SUBJECT:

Personnel Information Items.

BACKGROUND INFORMATION:

In accordance with a Board of Trustees resolution approved and adopted at their regular meeting
held on October 18, 1978, the President has the authority to make staff appointments to positions
which have already been approved by the Board and included in the current budget and to accept

faculty and staff resignations.

FOR INFORMATION ONLY
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COLUMBUS STATE COMMUNITY COLLEGE

BOARD OF TRUSTEES INFORMATION ONLY

In accordance with a Board Resolution approved and adopted at a regular meeting held on October 18, 1978, which
enables the President to make employee appointments to positions which have already been approved by the Board

and included in the current budget, the following persons have been appointed.

NAME POSITION DEPARTMENT DATE SALARY
Archana Atrey Site Specialist Regional Learning Center 01/02/18 $33,134
Lisa Biggum Administrative Assistant Foundation Office 02/16/18 $45,000
Dixie Burkhart System Specialist Office of the Controller 01/02/18 $40,035
Edwynna Freeman Manager Facilities Operations 02/16/18 $80,000
Mike Greer Instructor Computer Science 01/02/18 $44,224
Ryan Hafer Groundskeeper I Facilities - Grounds 01/16/18 $27,851
Tewolde Haile Teaching Assistant Biological & Physical Sciences 02/19/18 $37,856
Michael Hicks Coordinator Equity and Compliance 02/01/18 $55,000
Zachary Holter Groundskeeper | Facilities - Grounds 02/16/18 $27,851
Janell Jones Advisor College Credit Plus Services  03/01/18 $50,429
Amanda Jurden Advisor Arts & Sciences 12/18/17 $44,034
Curt Laird Dean Health & Human Services 12/01/17 $140,000
Danielle Sanborn Specialist Admissions 01/16/18 $33,134
Morgan Sayre Specialist Human Resources 02/01/18 $33,134
Michell Ward Program Coordinator Partnerships & Programs 02/01/18 $55,000
Ojeanique Washington Specialist Admissions 02/01/18 $33,134
Jacqueline Wilson Program Coordinator Curriculum Management 01/02/18 $48,381
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BOARD OF TRUSTEES

In accordance with a Board Resolution approved and adopted at a regular meeting held on October 18, 1978, which
enables the President to make employee appointments to positions which have already been approved by the Board and
included in the current budget, the following resignations/voluntary cash separation incentives/reductions in

COLUMBUS STATE COMMUNITY COLLEGE

force/terminations/retirements have been accepted.

NAME
Sydney Carey
Judy Holt
Kathy Newman

Sarah Rainwater

POSITION
Groundskeeper
Specialist

Program Coordinator

Advisor

30

INFORMATION ONLY

DEPARTMENT

Facilities — Grounds
Human Resources

Curriculum Management

Center for Advising & Exp.

DATE
12/31/17
01/05/18
01/19/18

02/28/18



