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COLUMBUS STATE COMMUNITY COLLEGE
BOARD ACTION

Date

SUBJECT:
Operating Budget for Fiscal Year 2015

BACKGROUND: _
Columbus State Community College Policy 9-01 requires that the Board of Trustees

approves the District’s operating budget prior to the beginning of each fiscal year. Fiscal
Year 2015 (FY15) begins on July 1, 2014,

Resource planning continues to be guided by the College’s strategic priorities: student
success, workforce development and civic engagement.

The rapidly-changing landscape of higher education has required institutions to respond
rapidly, flexibly, and with agility in a climate of increasingly limited financjal resources.
The College continues to manage through the conversion to a semester calendar, creating
enroliment challenges. Through partnerships, realiocations, rigorous expense management,
shared services, and challenging trade-offs, the College has maintained a solid financial

position.

Through an aggressive student success agenda, strategies such as Achieving the Dream and
the Central Ohio Compact, and the changing business environment of higher education,
Columbus State is positioned as the front door to higher education in the Central Ohio
region. The College has been developing foundational systems that are essential to
delivering quality academic courses and programs that will advance student success and

meet the region’s workforce needs,

The planning context for the FY15 Operating Budget and a brief narrative that describes
revenue, expense and other key assumptions follow,

Budget Planning Context: General Fund
The proposed FY15 operating budget is built on the following assumptions and objectives:

o FEnrollment. While the College is seeing progress in new student enrollment
and in its student success initiatives, students are taking fewer credit hours
in semesters than they did in quarters. In this context, for budget planning
purposes, enrollment is budgeted at 3% lower than current year enrollment,
and variable expenses related to enrollment are adjusted accordingly.

o Reallocations. Reallocations that include tighter payroll and non-payroll
expense budgeting make it possible to continue academic and student




support programs at ievels necessary to advance the strategic goals of
student success, workforce development and civic engagement, improve
administrative and business processes, and absorb an increase in health care.

o Strategic Use of State Capital Funds. The FY15-16 State of Ohio capital
legislation appropriated funds that will allow the College to maintain its
technology infrastructure, postponing the need to establish a student fee to
offset these essential expenses.

e Leveraging Grants. Program resources provided by corporate and
governmental partners to accelerate the work of student success and
workforce development wifl offset $600,000 in College payroll and other
expenses that would otherwise be funded in the FY15 operating budget.
Additionally, other grant funds will allow the College to digitize an array of
courses that will enhance the College’s on-line offerings and its dual
enrollment program as well as provide an infrastructure to support the
Central Ohio Compact and partnerships with regional industries to prepare
their current and future workforce.

Student Success and Innovation. At its May 2013 meeting, the Board of Trustees
established a $5.5 miilion Student Success and Innovation Fund (“the Fund”) using
reserve funds for the purpose of advancing the College’s goals through strategic
investments in projects requiring start-up funds with the potential to have large-scale

impact.

Approved projects totaling $200,000 include First Year Experience, Honors Program,
Writing Center for Credit, Faculty Action Research in Active and Collaborative
[earning, Arts and Sciences Learning Communities, Service Learning, and Student
Financial Literacy, among others. Qualifying projects require specific project plans with
defined scope, time, deliverables, and evaluation criteria.

Additionally, the Fund will support a three-year pilot for new student orientation
programs, the goal of which is to increase retention and program completion. One of the
two orientation programs will focus on recent high school graduates and their families,
and a digital option tailored toward adult students. The program will stress the
importance to a student’s success of academic planning, working with advisors, and
completing a schedule for the upcoming semester. New students will become familiar
with the support services available to them, and they will learn how to use the College’s

technology.

These and other budget measures will allow the College in FY15 to:

° enhance capacity to attract students through active and strategic enrollment
recruitment and management;
e retain students to successful completion through orientation and other programs

designed to support students in their academic goals, including a redesigned
academic advising program that embeds advisors within the academic departments
so that students receive the appropriate advice and interventions necessary to
complete their degree or credential and graduate;

J establish a student placement center to provide students internships and full-time
employment opportunities;



° maintain annual contracted faculty;

o maintain and upgrade the College’s technology infrastructure while maintaining
affordability for students;
° maintain a sufficient level of funding for professional development for faculty and

staff fo sustain quality teaching and learning, student support services, and

administrative best practices; and
e provide for contractual, tenure/promotion, performance bonuses, and other
compensation adjustiments that may be possible through challenging tradeoffs and

reallocations.

Budget Planning Context: Auxiliary Fund
The proposed FY 15 budget for the Auxiliary Fund is summarized in Exhibit B.

The auxiliary enterprises each face growing challenges to remain financially seli-
sustaining, provide quality services typical of an institution of our size to students,
faculty, staff and visitors, and support initiatives that advance the College’s strategic

priorities.

Bookstore. The Bookstore team is actively engaged in partnerships that advance student
success and textbook affordability. The combined efforts of bookstore representatives,
faculty and administrators on the Textbook Affordability Committee resulted in savings to
students of over $1 million in the current year through more rental and used textbook
offerings, price reductions negotiated with publishers, and choosing lower cost options.

As initiatives progress with digitization of texts and course materials in FY 15,
consideration will be given to expanded offerings of supporting technology products
while monitoring the longer-term impact of such measures on the enterprise.

Food Services. To minimize the financial impact of both a lower enroliment and a
temporary closure of the cafeteria this Summer to allow for Union Hall renovations to be
completed as planned, underperforming operations have been eliminated, operating hours
have been aligned with a semester-based calendar, and some offerings were merged into
the mix of merchandise offered at the Bookstore. Options to update food service
facilities and to provide greater variety, particularly on the Columbnus campus, will be

actively explored for FY'15.

RECOMMENDATION:

That the Board of Trustees authorizes:

¢  FY15 Operating Budgets for:
o Columbus State Community College District (Exhibit A)
o Auxiliary Enterprises (Exhibit B).
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Revenues

Appropriations
Subsidy
Student Support Services

Student

Other

Tuition

Tuition - Calendar Realignment
fees

Special Courses

Partnership Revenue
Contract Services
Miscellaneous

Total Revenues

Expenditures

Educational & General
Instructional

Instructional - Calendar Realignment

Library

General

Information Technology

Sludent Affalrs

Operalipn & Malnlenance of Plant

Adminisiralion

Operational Expenses

Transfer for Equip. & Replacement
Transfer for Debt Service

Transfer for Semesler Conversion

Transfer Qne-Time Compensation

Tolal Expenditures & Transfers

Net Operational Revenues

Reserve Funding

Transfer-in Delaware Campus
Sudget Tultion Stabilization

Net Revenues

Capital Funds Offset
State Capital

(ag)

Notes

(1,2,3) FY12, FY13 and projected year end FY14 are from Intemal financiat
Subsidy assumes a projection comparable o FY14 based on the ne
Tuition revenue assumes enroliment at 3% lower than the curent year and a 2.5%

(a}
(d}

(e.0)
n
(m)
{a)
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Revenues - State Capital

Columbus State Community College
District Operational Budget Comparison
Proposed FY15 Budget Compared to RFY14 Year End & FY13 and FY12 Actual

Exhibll A

(1) ) o ) ) 6)

Fy1z FY13 RFY14 Fy15 Difference Percent
Actual Actual {Projecied YE) Proposed . RYE 14 vs. FY15  inc/{Dec)
S 58,179,008 § 60,304,06¢ $ 60,429,175 $ 60,373,648 % (55,526) -0.1%
36,578 653,376 - - - 0.0%
58,215,584 60,357,435 60,428,175 60,373,649 (55,526) -0.1%
86,765,663 72,734,323 74,675,901 74,399,986 (275,915) -0.4%
2,824,628 4,011,032 - - - 0,0%
5,162,982 4,204,046 4,138,622 4,167,231 - 28,609 0.7%
1,365,484 1,272,508 1,262,773 1,045,530 (217,243) -17.2%
96,118,777 52,221,908 80,077,266 79612747 - (464,550) -0.6%
430,000 331,548 292,144 292 144 - 0.0%
600,000 335,000 153,817 400,000 (53,817) ~35.0%
471,184 144,632 100,000 100,000 - 0.0%
1,501,184 811,080 545,961 492,144 {53,817} -8.8%
§ 15505356545 § 143330424 § 141,052,432 $ 140478540 ' § {573,892) -0.4%
85,380,839 76,495,615 73,844,764 75,003,981 K 1,159,217 1.6%
981,750 2,227 881 - - : - 0.0%
2,202,714 1,890,978 1,667,713 1,768,548 100,835 6.0%
11,605,834 10,302,032 10,355,476 10,240,044 (115,432) -1.1%
12,413,691 11,052,596 12,651,022 13,327,683 676,661 5.3%
13,026,993 13,489,381 14,138,173 14,739,683 601,410 4.3%
14,066,351 45,034,407 13,822,103 13,527,853 (294,240) 2.1%
0,846,009 0,847,089 9,110,303 9,194,054 83,751 0.8%
149,624,171 139,340,077 135,589,554 137,801,756 2,212,202 1.6%
3,000,000 2,600,000 2,000,000 1,000,000 . {1,000,000) -50.0%
1,463,756 1,460,908 1,388,908 1,376,385 (12,521) -0.8%
- - - - - 0.0%
2,600,000 - - - 0.0%
156,587,927 143,300,683 136,078,460 140,178,141 1,199,681 0.9%
$ (752,382) § 89,441 % 2073972 5 300,398 {1,773,673) -85.5%
2,058,380 - - 0.0%
. - - T - 0.0%
5 1,305,998 & 89,441 $ 2,073,972 % 300,398 . & (1,773.573) -85.5%

Expenditures - Life Cycle Replacement & Upgrades
Net Capital Revenues

the Board of Trustess atits November 2013 meeling,
Efiminates revenues and expenses thal were necessary in FY13 to accommodate calendar-reslignment for semeslers.

Fee revenue Inciudes applicallon, records & 1D fee, {ab, parking and other fees.

Education and General Instruction Includes the Divisfons of A
Educallon, Career & Technical Programs, Duat Enroliment, Assessment, Curricuium KManagemenl, AG
General Includes Faciities hianagement, Human Resources, Campus Services, Marketing & Communication, Inst

Diversity and the Foundation Cffice.

Student Affalrs Includes Disabitity Services, Admission

Registration, Financial Aid, Counseling, Advising,

Administration includes Sr. VP BAS, Presldeni's O
State Capital Includes capital funds approved in House Bil 497 of
infraslructure, slorage infrastructure, desktop life cycle replacemen

statements (unaudiled)
w Performance-Based stale funding formuta,
(witlon ncrease effective Autumn 2014 that was aulhorized by

$ 3,015,600

$ 3015600

5

[ ————
e

As & Sciences, Community & Civic Engagement, “fransitional Werkdorce Deparimen, Dislance
ademlc Affalrs VP Offices and Reglonal Leaming Genters.

lutional Effecliveness, Granls Office,

s, Sfudent Assistance, Sludent Conduct, Career Services, Tesling Center, Telephone Information,

Alhletics, Student Engagemant, Veterans Cffice, TRIQ/Speclal Projects and Dean/VP Offices.

expenditures ihat would have olhenwise been included in lhe operating budgel in fine {(w).

fice, Delaware Campus Admin, Business Services, Chief of Slaff and an allocation for bad debt.
the 130th General Assembly for technology upgrades that include Improvemeats lo network
1, cfassronm technology upgrades, and seqver Infrastruclure. These one-time funds offset
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Columbus State Community College

Auxiliary Services Budget Comparison

Proposed FY15 Budget Compared to Revised FY14 Budget & FY13 and FY12 Actual

Revenues
Bookstore
Child Development Center
Food Services
Bridgeview
Total Revenues

Expenses
Bookstore

Child Development Center
Food Services
Bridgeview

Total Expenses

Nef income/(L oss)

Bookstore
Child Development Centar
Foed Services
Bridgeview
Total Net Income/({Loss)

Miscellaneous
Adminisiraive Office
Markefing
College Sirategic Prionities

Total Miscellaneous

Total Auxiliary Net Income

Canpilal Equipmant

Exhibil B

(1 (2) 3 (4) () (6)
Fy12 FY13 RFY14 FY15 Difference Percent
Actual Actual {Projected YE) Proposed RFY14 vs FY15 Inc/(Dec)

3,348,018 § 2,832,339 § 3,262,123 § 3,130,086 $ (132,037} -4.0%
711,478 656,785 - - - 0.0%
340,229 418,508 293,671 305,000 11,329 3.9%
442,376 239,563 - - - 0.0%

4,843,099 4,147,192 3,558,794 3,435,086 (120,708) -3.4%

1,924,458 1,836,435 1,866,899 1,948,089 82,190 4.4%

1,055,419 824,321 - - -

114,333 183,286 125,207 217,420 92,213 73.6%
500,542 437,783 - - -
3,694,752 3,281,825 1,892,106 2,166,509 174,403 8.8%
1,424,560 995,904 1,395,224 1,180,997 (214,227)  -15.4%
{343,943) {167,536) - - -
225,898 235,219 168,464 87,580 (80,884}  -48.0%
{58,166) {198,220} - - -
1,248,347 865,367 1,663,688 1,268,577 {295,111) -18.9%
494,657 492,559 456,961 514,128 s 57,167 12.5%
- 37,200 30,500 (6,700) -18.0%
- - 200,000 475,000 275,000  137.5%
484,657 492,559 594,161 1,014,628 325,467 46,8%
753,690 § 372,808 § 869,627 & 248,949 . § (620,578  -71.4%
- - 50,000 50,600 0.0%

F¥12, FY13 and projected year end FY14 are from internat financial statements (unaudited)
Bookslore saies are budgeled at $13,951,100 and Food Services revenues are budgeted at $345,000

Adminisiralive Office includes expenses relaled to adminisirative expenses common to both emntarprises.
Capital equipment to be funded from Auxilizry's reserves.




COLUMBUS STATE COMMUNITY COLLEGE
BOARD ACTION

Date

SUBJECT:

Adoption of Campus Completion Plan

BACKGROUND INFORMATION:

The Complete College Ohio Task Force Report and Recommendations required each college, university,
and adult career technical center in Ohio to complete an institution-specific Campus Completion Plan.
The plans must be approved by the Board of Trustees of each college and submitted to the Chancellor by

June 30, 2014,

Columbus State’s plan has been developed by members of the Student Success Council using a template
which the Ohio Board of Regents provided, The plan organizes student success interventions into five
broad areas based on the Completion by Design framework. These include Connection, First Year Entry,
Progress, Completion, and Workforce. This structure mirrors both the Achieving the Dream framework
for student progress, and the college’s Strategic Plan.

Columbus State’s team developed the Completion Plan by conducting a broad review of success work
underway at the college and consulting with the project leads of success projects. The Student Success
Couneil, the Senior Vice President for Academic Affairs, and the Vice President for Student affairs
reviewed the draft plan and provided input into the final version.

The plan presented today represents an overview of work already underway at Columbus State, work
which developed out of the Central Ohio Compact, the Achieving the Dream implementation plan, the
Systems Portfolio, the Strategic Plan, and the faculty committees in the Office of Academic Affairs. All
used the same basic framework in considering student success, focusing on the pathways that students

take to achieve their goals.

RECOMMENDATION:

That the Board adopt the college’s Campus Completion Plan.
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COLUMBUS STATE COMMURNITY COLLEGE
BOARD ACTION

Date

SUBJECT:

Tenure Appointments and First Promotion in Rank

BACKGROUND INFORMATION:

Tn accordance with Tenure Policy No. 5-02 approved by the Board of Trustees and effective January 24,
2013, all individuals having met the eligibility requirements for tenure and first promotion were reviewed
by the Department Chairperson, Department Promotion and Tenure Review Committee, Division
Promotion and Tenure Review Committee, Division Dean, College Promotion and Tenure Review
Committee, Senior Vice President for Academic Affairs, and the President. Thirty five faculty members
received recommendations that they be awarded tenure and promotion in rank to Assistant Professor by

the Board of Trustees of the Columbus State Community College.

RECOMMENDATION:

That the following thirty-five individuals be granted tenure and be promoted in rank to Assistant
Professor effective at the beginning of the 2014-2015 contract year.

Arts & Sciences

Susan Abdel-Gawad

Gregory Adkins
Selloane Asiamah
Dea Boster

Rachel Brools-Panneli

Shawn Casey
James DeMonte
Ronald Elizaga
Jeanette Ferguson
Brent Funderburk
Steven George
Amy Hatfield
Eric Kenz
Nicholas Lakostik
Dents Marketos
Jennifer Nardone
Irene Petien
Nancy Pine
Benjamin Pugno
Peter Riley
Rachael Romain
Shauna Sowga
Ellen Stadler
Scotty Thompson
Lee Wayand
Mike Wright

41

Social Sciences

Humanities

Social Sciences

Humanities

English

English

English

Psychology

Biological & Physical Sciences
Social Sciences

Humanities

Mathematics

Biological & Physical Sciences
English

Mathematics

Humanities

Social Sciences

English

Humanities

Humanities

Biological & Physical Sciences
Social Sciences
Developmental Education
Mathematics

Mathematics

English




Career & Fechnical Progranms

Henry Bawden
Hil Cadotte
Peter Carswell

Mecy Corum-Lampson

Amy Delorenzo
David Foor

Scott Gano
Matthew Heywood
Larry Miller
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Integrated Media & Technology

Business Programs

Integrated Media & Technology

Nursing

Human Services

Automotive & Applied Technologies

Justice & Safety

Integrated Media & Technology

Construction Sciences & Engineering
Technologies



COLUMBUS STATE COMMUNITY COLLEGE
BOARD ACTION

Pate

SUBJECT:

Financial Statements as of, and for the ten months ended April 30,2014,

BACKGROUND INFORMATION:
Columbus State Community College policy requires that monthly the President provide each Board of
Trustees member a copy of the college's financial statements.

RECONMMENDATION:

That the financial statements as of, and for the ten months ended April 30, 2014, be accepted as
presented.
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CoLuMBUS STATE

COMMUWITY COLLEGE

Ny
TO: Dr. David T. Harrison, President L(}"‘u" A/ ,/L(/‘ )’L/ L/l
FROM: Theresa J. Gehr, Senior Vice President, q hief F inaucia}l Officer and Treasurer
DATE: May 12, 2014 4 ~
SUBJECT: Financial Statements as of April 30, 2014

Attached are the financial statements of the Columbus State Community College District, the
Foundation, and the President’s Discretionary Fund for the period ended April 30, 2014.

1. General Fund (Exhibit B)

These financial statements include comparisons of actual-to-date compared to the revised FY14
Budget approved by the Board in January and FY14 actual-to-date compared to FY13 actuals as of
the same date. Y14 Projected Year End compared to FY13 Preliminary Year Fnd is also included.,

Reventes
The revised FY 14 budget was based on preliminary actual enrollments for Summer 2013, Autumn

2013 and Spring 2014, and a projected Summer 2014 assuming an enrollment comparable to
“Summer 2013, The state subsidy reflects the allocation authorized by the State’s Controlling Board
in mid-December 2013, Through Spring, revenue is slightly above budget for the year with actual

credit hours 2.1% above the revised FY 14 budgeted credit hours. Summer 2014 registration 18
currently trending below budget. Overall, FY14 revenue is projected to come in right at the revised

budget.

Budget to
FY 14 Actual Actual
Budgeted Credit Increase/ FY 13 FY 14 %
Term Credit Hours Hours Decrease FTEs FTEs Variance
Summer 2013 44528 57,008 28.0% N/A ** 8,446 N/A
Autamn 2013 229,332 225,325 -1.7% 15,161 15,022 -0.9%
Spring 2014* 213,206 214,986 0.8% 15,283 14,332 -6.2%

Summer 20 14%#% 68,089

¥ FY14 preliminary student credit hours and FTEs. Spring budgeted credit hours reflect the 7% enrollment

decline as reflected in the revised budget.

#%  Summer 2013 FTEs are not applicable (N/A) due to differences in a Quarter Term (FY'13, Swmmer 2012) vs,
Semester Term (FY 14) rendering a comparison that is not meaningful.

#%% Qummer semester 2014 straddles both FY'14 and FY15, with 54% of the revenue attributed to FY 14,

Revenue comparisons to last year are impacted in two ways. I irst, a two-year adjustment period
was necessary to align the academic calendar with the fiscal year, creating anomalies that were
unique to FY12 and FY13. This anomaly in FY13 resulted in a one-time net gain of approximately
$4 million because a higher percentage of Summer quarter 2012 revenue was recognized {78%) as

BUSINESS & ADMINISTRATIVE SERVICES

550 East Spring Street + PO Box 16094 &o]umbus, Ohio 43216-1609 » csee.edu



Dr. David T. Harrison, President
Page Two
May 12, 2014

compared to the portion of Summer semester 2013 revenue recognized to date in FY'14 (46%).
Summer semester 2013 started four weeks earlier than did Suminer quarter 2012, Secondly, a
tuition increase took effect in Summer semester 2013, which began late last fiscal year. Such
differences resulting from the calendar realignment will not exist after this year which will allow for

better comparisons and trend analysis from year fo year.

Expenses
The revised FY 14 budget retained the expense priorities included in the FY 14 budget as initially

authorized. Those priorities included retaining annually contracted faculty, compensation
adjustments, and restoring funding for capital equipment and professional development which had
been significantly reduced in FY 13 as a means of reducing expenses to align with lower-than-
budgeted revenues due to the enrollment decline. Additionally, payroll-related expenses funded
previously from reserves were moved into the operating budget, including health savings account

contributions and performance funds.

For the period ending April 30, 2014, total operating expenditures (before transfers) are $108.8
million or 5.2% lower than the same period last year due to payroll savings from positions that were
unfilled for some portion of the fiscal year, lower adjunct expenses and lab expenses due to lower
enrollment, and initiatives that reduced expenses such as updated financial aid disbursement

practices that lowered bad debt expense.

Year-to-year expense comparisons are not apples-to-apples because the academic calendar
realignment resulted in revisions to Summer pay schedules and realignment of instructional payroll

costs for Summer which straddles fiscal years as discussed above for revenues,

FY14 Year End expenscs are projected at approximately $2.0 million or 1.5% below RFY 14

budget, primarily due to continued payroll savings from positions that have remained unfilled since
the FY 14 revised budget was approved in January. Other expenses continue to be reviewed closely
as we approach year end, particularly with Summer 2014 enrollment trending below budget. Other
expense adjustments -- some higher than budgeted (e.g., health care), others Iower than budgeted
(e.g., bad debt) -- are at this juncture expected to be offsetting and are not yet factored into projected

year end.

Reserve Spending
In addition to total operating expenditures (before transfers) reported monthly on Exhibit B,

approximately $8.2 million is projected to be spent from funds allocated from the general fund for
strategic priorities, as reflected on Exhibit C. Projected reserve spending as of April 2014 is less
than the $11.6 million originally projected for FY14 due in large part to updated estimates

BUSINESS & ADMINISTRATIVE SERVICES
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Dr, David T, Harrison, President
Page Three
May 12, 2014

for FY14 spending for the Union Hall renovation, which has entered its second and final phase
($3.3 million versus $5.6 million initially projected to be expended in FY14). Additionally, FY14
spending has been lower than initially estimated in other categories including Budget Tuition
Stabilization, the need for which was eliminated as reflected in the Revised FY14 budget.

Because the College is spending reserve funds on its strategic priorities, its total spending exceeds
current year revenues. The projected FY 14 net margin for the general fund is a decrease in net
assets of $5.2 million (Exhibit B, column G, row 32), and accounts for the College’s estimate of
total spending from operating (Exhibit B), reserve spending on strategic priorities (Exhibit C), and
other year-end audit adjustments which include a projected $7.0 million in depreciation expense.

2. Auxiliary Fund (Exhibit D)

The Bookstore revenues to date are flat compared to the same period last year and expenditures are
lower by 8% due to lower payroll costs. Food Services revenues are significantly lower than the
same point in time last year; expenses are similarly much lower than the prior year leaving a net
margin that is just 6% lower than FY13. The program is in the midst of an improvement process,
including the recent closure of the Convenience Store which was underutilized. Comparisons in
FY14 to FY13 for the Auxiliary Fund reflect the June 28, 2013 closures of the Child Development

Center (CDC) and golf cowrse.

3. President’s Discretionary Fund (Exhibit F)
The President’s Discretionary Fund has a cash balance of $17,846 at April 30, after disbursements

of §2,154,

4. Foundation (Exhibits G and H)

Foundation contributions through April are $5,641,441, compared to $530,274 through April of last
year. This reflects the $5 million gift from the American Electric Power Foundation, which will
fund a new pilot initiative to launch a STEM (science, technology, engineering, and math) dual
enrollment program at Columbus City high schools. Management and General expenses are
$101,643 compared to $87,540 through the same period last year. Foundation expenses funded by
the College totaled $295,410 compared to $215,881 as expected because the Executive Director
position was vacant for the first seven months of last fiscal year.

5. Investments
The College’s portfolio is invested consistent with its investment policy, with 37.1% currently
invested in STAR Ohio and other money markets, with the balance in federal agencies.

BUSINESS & ADMIMISTRATIVE SERVICES
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COLUMBUS STATE COMMURNITY COLLEGE EXHIBIT F
PRESIDENT'S DISCRETIONARY FUND
STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS
FOR THE TEN MONTHS ENDED APRIL 30, 2014

Cash at Beginning of Period $ 17,907 (N
2)
Receipts: (3)
{4)
Deposit 2,093 2,093 (5)
(6)
(7)
Disbursements: (8)
Oberer's Flowers 1,654 (S
United Way 500 2,154 (10)
$ 17,846 (1)
[Al [B] [C] {(12)

NOTE;

The President's Discretionary fund is a separate fund from the operating and capital funds of the
college. The source of funds is from other-than-public {governmental) manies or student fees,
as specified by the Board of Trustees.

The purpose of the fund is to enhance the mission of the college. Expenditures are to promote
or enhance the image of the college, the college educational programs, cperations, entertainment,
contributions, and other appropriate expenditures not provided for in the coliege cperating

hudget.
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COLUMBUS STATE COMMUNITY COLLEGE DEVELOPMENT FOUNDATION
BALANCE SHEET AT APRIL 30, 2014
With Comparative Figures at April 30, 2013

April 30, April 30,
Assets 2014 2013
Cash $ 337,410 $ 199,218
Investments at market value (see note) 7,024,820 6,406,593
Pledges Receivable 4,765,416 150,850
Accounts Receivable 3,244 -
Total Assets $ 12,130,890 $ 6,756,562
Liabilitiss
Due to general fund 3 12 $ -
Pledge Payable 4,695,162 ' -
Trade Payables - -
Total Liabilities 4,695,174 -
Fund balance
Permanently Restricted 3,903,613 3,669,661
Temporarily Restricted 1,597,137 1,718,974
Unrestricted 1,934,666 1,368,027
Total fund balance 7,435,718 6,756,662
Total Liabilities and fund balance 3 12,130,800 $ 8,756,662
(Al (8]

Note: Invesiments

Invesiments are valued at market, which is generally determined by use of published markset quotations.
Realized gains and fosses from sale or redemption of invesments are based upon the cost of the specific
invesiment sold or redeemed. Purchases and sales of investments are reflected on a trade-date basis.

A summary of investments is as follows;

Percent of

Cost Market Paortfolio
Cash $ 922,359 922,359 13.13%
Equities 3,620,596 3,909,563 55.65%
Fixed Income 177,817 201,421 2.87%
Mutual Funds 1,814,105 1,991,477 28.35%
Total Invastments $ . 6,634,877 $ 7,024,820 100.00%
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f

COLUMBUS STATE COMMUNITY COLLEGE
NOTES TO FINANCIAL STATEMENTS
AS OF APRIL 30, 2014

investments
investment Market Yield to Average
Fund Cost Value Maturity* Maturity {days}
STAR Chic/Operating $ 39,670,202 % 39,670,202 0.02% 1
STAR Chic/Plant 3,646,885 3,646,885 0.02% 1
STAR Chio/Auxiliary 3,385,752 3,385,752 0.02% 1
CSCC Operating Fund 1 35,061,535 35,035,104 0,26% 3132
CSCC Operating Fund 2 34,010,001 34,026,358 0.78% 882
Auxiliary Services 4,840,598 4,882,468 0.75% 868
Plant Fund 5,871,510 5,872,574 0.68% 803
$ 126,486,483 & 126,519,353
* Weighted
Portfolio Composition Type % of Total
STAR Ohio 38.91%
Agencies 62.92%
Cash & Equivalents 0.17%
Inventories 100.00%

Bookstore inventories at year-end are stated al actual cost. Ator near year-end a complete physical
inventory is taken and adjustments, if any, are recorded.

Plant Funds

Physical plant and equipment are stated at cost at date of acquisition or fair vaiue at date of donation
in case of gifts. Depreciation of physical piant and equipment is recorded,

Long-tern debt

Outstanding long-term debt consists of bonds payable in annual instaliments varying from $800,000 lo $920,000
with inlerest at rates varying from 1,66% fo 4.25%, the final instaliment being due in 2023,

collateralized by a gross pledge basis, of the general receipts of the college, which include the fuil

of every type and character of recelpts, excepting only those specifically excluded which are primarily

those that are approprialed from the State of Ohio.

Dabt service for this long-term debt Is paid fram an annual atlecation in the College's Operating fund, the
Auxifiary Services fund, and from the State's Capital Component Program.

Interfund Accounts

Al interfund borrowings have been made from current funds and amounts are due currently without
interest.
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COLUMBUS STATE COMMUNITY COLLEGE
BOARD ACTION

Date

SUBJECT:

Personnel Information Items

BACKGROUND INFORMATION:

In accordance with a Board of Trustees resolution approved and adopted at their regular meeting
held on October 18, 1978, the President has the authority to make staff appointments to positions
which have already been approved by the Board and included in the current budget and to accept

faculty and staff resignations.

FOR INFORMATION ONLY
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COLUMBUS STATE COMMUNITY COLLEGE

BOARD OF TRUSTEES INFORMATION ONLY

In accordance with a Board Resolution approved and adopted at a regular meeting held on October 18, 1978, which
enables the President to make employee appointments to positions which have already been approved by the Board

and included in the cwrrent budget, the following persons have been appointed.

NAMIE POSITION DEPARTMENT DATE SALARY
Jason Clever Coordinator LT. Support Services 04/01/14 $53,196
(PCN 50320)

Jason Connelly Instructional Designer 1 Distance Education and 03/17/14 $44,034
(PCN 50356) Instructional Services

Joan Cook Program Coordinator Human Resources 04/01/14 $50,000
(PCN 50667)

Thomas Crist Instructional Designer 1 Distance Education and 03/17/14 $44,034
{(PNC 881) Instructional Services

Jason Dutrow Specialist Admissions 04/01/14 $33,134
(PCN 50067)

Renee Fambro Director Human Resources 04/07/14 $89,500
(PCN 89)

Rachel Fowler Program Coordinator Records & Registration 04/16/14 348,375
(PCN 50765)

Kathleen Hensel Financial Analyst Business and Administrative ~ 03/24/14 $64,399
(PCN 341) Services

Debra Hitch Coordinator L.T. Support Services 04/01/14 $53,196
(PCN 50809)

Mary Hocker-Myers Instructional Designer 2 Distance Education and 03/17/14 $53,494
(PCN 50304) Instructional Services

Kyle Landis System Specialist Admissions 04/16/14 $37,835
(PCN 50042)

Callie McInturf System Specialist Admissions 05/01/14 $37,835
(PCN 50071)

Cynthia Meyers Office Associate Integrated Media & 04/16/14 $28,642
(PCN 50545) Technology

Abby Peterson Accountant 1 Business and Campus 03/17/14 $37,835
(PCN 620) Services
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Lynn Rausch Advisor Student Assistance Center 04/01/14 $45,136

(PCN 50067)
Asiiley Sammataro Instructional Destgner 1 Distance Education and 03/17/14 544,034
(PCN 884) Instructional Services

COLUMBUS STATE COMMUNITY COLLEGE

BOARD OF TRUSTERS INFORMATION ONLY
In accordance with a Board Resolution approved and adopted at a regular meeting held on October 18, 1978, which
enables the President to make employee appointments to positions which have already been approved by the Board and
included in the current budget, the following resignations/voluntary cash separation incentives/reductions in

force/terminations/retirements have been accepted.

NAME POSITION DEPARTMENT DATE
Lindsey Benschoter Office Associate Integrated Media & Technology — 03/07/14
Thomas Duffy Assistant LT. Support Services 03/14/14
Rosemary Gliem Research Analyst Institutionat Effectiveness 03/28/14
Simon Keegans Office Associate Business and Campus Services 03/277/14
Joel Nelson Developer Distance Education and 03/07/14

Instructional Services

Mark Querry Program Coordinator Cownseling Services 03/06/14
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