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AGENDA

(1) Call to Order

(2) Roll Call

3) Certification of Conformity with Section 121.22 (F) of the Ohio Revised Code

4) Approval of Minutes

(5) Financial Statements as of and for the Eleven Months Ended May 31, 2012 ..................... 1
(6) Personnel Information Items (Information Only) ........cccevvvviviiiieiicisiccic e 15

(7)  Executive Session (if needed)
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Columbus State Community College
Board Action

Date

SUBJECT:

Financial Statements as of and for the eleven months ended, May 31, 2012.

BACKGROUND INFORMATION:
Columbus State Community College policy requires that monthly the President provide each
Board of Trustees member a copy of the college's financial statements.

RECOMMENDATION:

That the financial statements as of and for the eleven months ended, May 31, 2012, be accepted as

presented.
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COLUMBUS STATE

Community
College

550 East Spring Street

P.O. Box 1609

Columbus, Ohio 43216-1609

614/287-2400

TO: Board of Trustees
FROM: Dr. David T. Harrison, President
DATE: June 18, 2012

SUBJECT: Financial Statements as of May 31, 2012

Attached are the financial statements of Columbus State Community College District, the
FFoundation, and the President’s Discretionary Fund for the period ended May 31, 2012.

1. General Fund
These financial statements include comparisons of actual-to-date compared to the Revised FY 12

Budget approved by the Board in January 2012 and amended in May 2012,

e IEnrollment

Budget to
Actual Actual
Budgeted Increase/ FY 11 FY 12 %
Quarter Headcount Headcount Decrease FTEs FTEs Variance
Summer 2011 19,263 20,001 3.8% 10,781 11,590 1.5%
Autumn 2011 30,756 30,921 0.5% 20,104 20,258 0.8%
Winter 2012 30,478 30,273 -0.7% 19,216 19,573 1.9%
Spring 2012* 30,049 28,670 -4.6% 18,331 18,502 0.9%

*Preliminary headcounts and FTEs

e Revenues (Exhibit B)

Total operating revenues through May are $141,138,114, just 1.8% lower than the same
period last year. While subsidy is down 8.5%, tuition revenue is up 2.5% compared to the
same period last year, I'Y 12 year end projections are currently tracking at $157,788,565,
less than 1% lower than the same period last year. This includes additional tuition
revenue of $3,145,907 which reflects Summer quarter tuition that will be incurred in FY
12 rather than FY 13 because of the earlier start of Summer quarter.

e Ixpenditures (Exhibit B)
Total operating expenditures (before transfers) are $131,061,102 for the period, or 4.9%

higher than the same period last year, reflecting higher expenditures as planned for this
fiscal year. Operating expenditures are tracking at nearly 100% of FY 12 revised budget.
Within these projected totals are instructional costs of $981,750 which will be incurred in
FY 12 rather than FY 13, due to the earlier start of Summer quarter, the first of a two-
stage calendar adjustment necessary to accommodate a semester-based academic
calendar.
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2. Auxiliary Fund (Exhibit D)

IFor the period ending May 31, the Auxiliary Fund's revenues are down 4% compared to the same
period last year. The decreases in revenue are primarily due to lower enrollment at the Child
Development Center in FY 12 compared to FY 11, and lower than anticipated sales at the
bookstore for Winter and Spring quarters. Overall expenditures for the Auxiliary Fund are down
4% compared to last year. The auxiliary fund is expected to balance within the revenues the

enterprises are projected to generate.

3. President’s Discretionary Fund (Exhibit F)
The President’s Discretionary Fund has a cash balance of $12,476 at May 31, after
disbursements of $7,524.

4. Foundation (Exhibits G and H)

Adjusting for an inadvertent deposit in FY 11 of $163,221 intended for the general fund that was
corrected in June 2011, contributions to the Foundation through May are $501,099 compared to
$567,692 through May of last year, an 11.7% decrease. Management and general expenditures
are $134,740 or 90% of budget. Through the month of May, the College has supported the
operations of the Foundation in the amount of $354,926 which is on track with the approved
budget. The college support amount now includes rent for the offices at 750 E. Long Street.

5. Investments
The College’s portfolio is invested consistent with its investment policy, with 15.22 % currently
invested in STAROhio and other money markets, with the balance in federal agencies.
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COLUMBUS STATE COMMUNITY COLLEGE
PRESIDENT'S DISCRETIONARY FUND
STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS
FOR THE ELEVEN MONTHS ENDED MAY 31, 2012

Cash at Beginning of Period $ 18,842
Receipts:
Deposit - 1,158

Disbursements:

Oberer's Flowers 1,359
Dress for Success 5,000
Jazz Arts Group 250
Columbus Metropolitan Library 200
Riverside United Methodist Church 65
Prevent Blindness Ohio 500
Smart Business Network 150

7,524

3 12,476

(Al (B] [C]
NOTE:

The President's Discretionary fund is a separate fund from the operating and capital funds of the

college. The source of funds is from other-than-public (governmental) monies or student fees,
as specified by the Board of Trustees.

The purpose of the fund is to enhance the mission of the college. Expenditures are to promote

(10)
(11)
(12)
(13)
(14)
(15)
(16)
(17)

or enhance the image of the college, the college educational programs, operations, entertainment,

contributions, and other appropriate expenditures not provided for in the college operating
budget.

EXHIBIT F

1



COLUMBUS STATE COMMUNITY COLLEGE DEVELOPMENT FOUNDATION, INC.
BALANCE SHEET AT MAY 31, 2012
With Comparative Figures at May 31, 2011

Assets

Cash 3

Investments at market value (see note)
Pledges Receivable
Student Emergency Loans restricted - Net

Total Assets $

Liabilities
Due to general fund $
Pledge Payable
Trade Payables
Total Liabilities
Fund balance
Permanently Restricted
Temporarily Restricted
Unrestricted

Total fund balance

Total Liabilities and fund balance $

Note: Investments

Investments are valued at market, which is generally determined by use of published market quotations.
Realized gains and losses from sale or redemption of invesments are based upon the cost of the specific

May 31,
2012

116,331
5,506,170
59,5696

5,682,097

500

500

3,643,131
1,482,253

556,213

5,681,597

5,682,097

(Al

$

$

May 31,
2011

377,685
5,606,355
57,122

6,041,162

702

2,056
2,758

3,543,546
2,023,042

471,816

6,038,404

6,041,162

(B]

investment sold or redeemed. Purchases and sales of investments are reflected on a trade-date basis.

A summary of investments is as follows:

Cost
Cash . $ 192,243
Equities 2,779,288
Fixed Income 257,308
Mutual Funds 1,865,198
Total Invesiments $ 5,084,037

$

Market
192,243
3,100,050

291,177

_ 1922700

5,506,170

Percent of

Portfolio

3.49%

56.30%

5.29%

34.92%

100.00%

EXHIBIT G

(N
(2)

4)
(5)
(6)

(11)
(12)
(13)
(14)
(15)
(16)
(17)
(18)
(19)
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2)

3)

5)

COLUMBUS STATE COMMUNITY COLLEGE
NOTES TO FINANCIAL STATEMENTS
AS OF MAY 31, 2012

Investments
Investment Market Yield to Average
Fund Cost Value Maturity* Maturity (days)
STAR Ohio/Operating $ 12,648,662 $ 12,648,662 0.08% 1
STAR Ohio/Plant 3,724,918 3,724,918 0.08% i
STAR Ohio/Auxiliary 285,056 285,056 - 0.08% 1
CSCC Operating Fund 1 49,447 253 49,372,524 0.20% 147.6
CSCC Operating Fund 2 49,482,221 49,668,373 0.84% 1002
Augxiliary Services 5,793,934 5,829,281 1.01% 923
Plant Fund 4,803,952 4,827,669 0.96% 1018
$ 126,185,996 § 126,356,484
* Weighted
Portfolio Composition Type % of Total
STAR Ohio 13.18%
Agencies 84.78%
Cash & Equivalents 2.04%
Inventories 100.00%

Bockstlore inventories at year-end are stated at actual cost. At or near year-end a complete physical
inventory is taken and adjustments, if any, are recorded.

Plant Funds

Physical plant and equipment are stated at cost at date of acquisition or fair value at date of donation
in case of gifts. Depreciation of physical plant and equipment is recorded.

Long-term debt

Long-term debt consists of bonds payable in annual installments varying from $545,000 to $1,120,000
with interest at rates varying from 2.00% to 4.50%, the final installment being due in 2023,
collateralized by a gross pledge basis, of the general receipts of the college, which include the full

of every type and character of receipts, excepting only those specifically excluded which are primarily
those that are appropriated from the State of Ohio.

Debt service for this long-term debt is paid from an annual allocation in the College's Operating fund, the
Auxiliary Services fund, and from the State's Capital Component Program.

Interfund Accounts

All interfund borrowings have been made from current funds and amounts are due currently without
interest.

14



Columbus State Community College
Board Action

Date

SUBJECT:

Personnel Information Items

BACKGROUND INFORMATION:

In accordance with a Board of Trustees resolution approved and adopted at their regular
meeting held on October 18, 1978, the President has the authority to make staff
appointments to positions which have already been approved by the Board and included
in the current budget and to accept faculty and staff resignations.

FOR INFORMATION ONLY

(7]



COLUMBUS STATE COMMUNITY COLLEGE

BOARD OF TRUSTEES

INFORMATION ONLY

In accordance with a Board Resolution approved and adopted at a regular meeting held on October 18, 1978, which
enables the President to make employee appointments to positions which have already been approved by the Board
and included in the current budget, the following persons have been appointed.

NAME

Elizabeth Boling
(Repl. L. Moser)

Sean Foster
(Repl. A. Coey)

Sydni Howard
(Repl. P. Nicholson)

Justin Manibog
(Repl. G. Charles)

Tisha McGlaughlin
(New B/A)

Jane Murtha
(Repl. K. Woods)

Jason Norris
(Repl. S. Mulinex)

Marjorie Schwartz

(Repl. W.D. McDonald)

Barry Young
(Repl. D. Cobler)

POSITION

Advisor

Police Officer

Coordinator

Systems Analyst [

Program Coordinator

Technician

Supervisor [

Instructor

Instructor

DEPARTMENT

Advising Services

Public Safety

Testing Center

Library

Admissions

Public Safety

Business and Campus

Services

Human Services

DATE

05/16/12

06/16/12

07/02/12

06/01/12

05/16/12

05/16/12

05/16/12

07/16/12

Hospitality, Massage Therapy, 06/16/12

Sport and Exercise Studies

SALARY

$55,474

$30,696

$53,196

$48,375

$48,375

$28,652

$55,262

$44,224

$42,645

16



COLUMBUS STATE COMMUNITY COLLEGE

BOARD OF TRUSTEES INFORMATION ONLY

In accordance with a Board Resolution approved and adopted at a regular meeting held on October 18, 1978, which
enables the President to make employee appointments to positions which have already been approved by the Board and
included in the current budget, the following resignations/terminations/retirements have been accepted.

NAME POSITION DEPARTMENT DATE
Michael Bailey Associate Professor Biological & Physical Sciences 06/18/12
(VCSI)

Nathanael Boyer Police Officer Public Safety 06/01/12
(Resignation)

Nancy Campbell Director [ Business and Campus Services 06/30/12
(VCSI)

Deane Cobler Associate Professor Hospitality, Massage Therapy, 06/09/12
(VCSI) Sport and Exercise Studies

Wayne Cocchi Director I Disability Services 06/30/12
(VCSI)

Belinda Coleman Assistant Director Student Assistance Center 06/08/12
(Termination)

Destany Doty Associate Teacher Child Development Center 06/13/12
(Resignation)

Cynthia Evans Associate Professor Allied Health (Dental Hygiene) 06/06/12
(Resignation)

Charles Gallucci Professor Biological & Physical Sciences 06/17/12
(VCSI)

Marsha Garrett Specialist Testing Center 06/15/12
(Resignation)

Roberta Grawemeyer Associate Professor Early Childhood Development 06/09/12
(VCSI)

Jerri Harris Specialist Business and Industry 05/04/12
(Resignation)

LoJuan Holloway Specialist Financial Aid 06/14/12
(Termination)

Matthew Kelly Executive Director Development Office 06/22/12
(Resignation)

Laurence Mayer Professor Biological & Physical Sciences 06/30/12

(VCSD

17



Robert Mergel
(VCSID)

Lori Moser
(Resignation)

Katherine Struve
(VCSI)

Angela Tracy
(Resignation)

Zachary Wilson
(Resignation)

Professor

Advisor

Professor

Office Associate

Accountant [

Construction Sciences and
Engineering Technology (Civil
Engineering)

Advising Services

Mathematics

Nursing

Business and Campus Services

06/30/12

05/10/12

06/30/12

05/24/12

05/15/12
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